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ORGANIZED 186s. 


VIRGINIA STATE INSURANCE 60. 


RICHMOND, VA. 


Cash Capital, ‘ 
Losses Paid, . ‘ 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


tO cece 


THe HANDY GUIDE 


WIdOECE 

ges Spectator Company has issued the second supple- 

_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. ‘The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2.50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 
Guide, $2.75. 


Address all orders to 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw YORK: 


October 
Supplement 











“GOOD WORKMEN 
SHOULD HAVE 
THE BEST 
TOOLS.” 


Calculating 








Machines 
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The season is near at hand when insurance companies are 
getting ready to make up their annual statements and Insurance 
Departments to receive them. This involves a vast amount of 
figuring and additional clerk hire. Moreover, the figure work 
in insurance offices, outside of the preparation of annual 
reports, 1s very large in the early months of the year. A good 
calculating machine will save much time, labor and expense 
The Spectator Company is agent for several standard calculat- 
ing devices, which range in price from $130 to $400. Promi- 
nent actuaries and mathematicians in the employ of numerous 
insurance companies daily use Tate’s Arithmometer, the Odhner 
Calculating Machine, the German Arithmometer and similar 
calculating devices. The machines mentioned are extensively 
used in Europe and America. No insurance office is fully 
equipped without one or more of them. Any of the above 
machines will be delivered free to any address in the United 
States on receipt of order. Sample machines can be seen at our 
offices. Descriptive circulars will be supplied on application. 
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95 WILLIAM STREET, NEW YORK. 


THE FIDELITY MUTOAL LIFE ASSOCIATION 


PHILADELPHIA, PA. 


INCORPORATED 
1878. 


L. G. FOUSE, 
President. 





PERATES the “ Fouse,” or anticipated dividend plan of 
life insurance. The stipulated premiums are based on 
insurance experience, and are about the same, and 

always have been, as the non-participating rates of legal reserve 

companies, but all policies are participating, so that insurance 
to all members is furnished at the actual cost. 

The insurance is not only guaranteed by a net premium 
income double the losses, and surplus over and above the con- 
tract liability of more than $1,000,000, but also by an impreg- 
nable valuation “safety clause.” This clause is incorporated 
in all policy contracts and requires a periodical valuation based 
on experience, and a reserve must be maintained accordingly. 

It is a statistical fact that the average per capita business 
of FIDELITY agents is double that of old line agents. 


i i a ° 
morro: Misi, vy, 
Assets Losses Paid 
$2,250,000. $5,250,000. 


Insurance in Force, over $73,000,000. 


APPLY FOR AGENCY TO 





ALEXANDER McKNIGHT, Vice-President. 
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CRGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . _ + 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


467 AND 169 LA SALLE STREET, . . CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





' THE 


Merchants Lite Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS ae 


Natural Level Premium System of Insurance’ 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annual instalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 


Agents desiring good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 


Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance, Workmen's © 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY, 


AGRIGULTURAL INSURANCE GO. 


WATERTOWN, N. Y. 





Statement, January list, 1898. 
$500,000.00 

2,289,972.00 
935,736.00 
435,736.00 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


‘H. M. STEVENS, Secretary. 





J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


CAPITAL AND SURPLUS FULLY PAID UP, - $700,000. 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 


New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


JOHN T. STONE, Prest. 


AZONVUNSNI 
ustiog 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 





| THE SPECTATOR COMPANY, 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


Publishers, 95 William Street, New York. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


) J. W. DOANE, Ese., Chicago. 
ERSKINE M. PHELPS, Esg., Chicago. 





UNITED STATES BRANCH, 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 








General Manager and Secretary. 
Boston, Mass. 








DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 




















Manhattan Building, 307-321 Dearborn Street, Chicago, 

DRUIPUA ACADENT 
GENERAL LIABILI cae 

A INSURANCE. 
wae AND 

s 63 cEDAE' ST. SEW YORK. 
FACTORIES AND WAREHOUSES EQUIPPED WITH THE 

GRINNELL AUTOMATIC SPRINKLER 
BOTH WET PIPE AND DRY PIPE 


GENERAL FIRE EXTINGUISHER 60., 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital.....csseeee @eeeeoeceeeeoeoeeeeeeeeeeeeee @eeeeeeee $200,000.00 
1,965,161.55 
Pee ceveeecace caceeecvdduscseue eeteededeoueeee 1,020,877.05 


Assets, January 1, 1898 .....cccccccccccee. coccce Ssitoeses 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal ccatracts will be made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





idendiiid 
x ff 
e. 


ge if lsuancertne 


eat 


GEORGE E. IDE, PRES’T. Wm, M, ST. JOHN, VICE-PRES’T: 
E.tis W. GLADWIN, SEC’Y We. A. MARSHALL, ACTUARY. 


Home Office: 256 Broadway, New York. 
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1898. 


HE PENNSYLVANIA FIRE INS. CoO.. 
OF PHILADELPHIA. 


1825. 





CAPITAL. ccc cccccccs ccccvevcevocesooccs $400,000.00 
ASSETS, January 1, 1898..........0.000% $5,100,286.04 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 





FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1898. 
ROG ORS 8 ooo ice nse bo osion ne cdienncnncamhnenseecercccces seep ernsiecs=cosseses $1 ,268,315.33 
SRGRIOUES acecwcnnkvcnckcakcchespatncctueuncnss esvacabunsseneccecidesswsecen 783,415.28 


UE NINE 555s cence clas conten asc tno aeanceeesebneerencrates obetasesacs $484,900.10 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


HE ADDRESSOGRAPH, 





Will address 2000 envelopes per hour, 


all different addresses 
10 CENTS PER 1000. 


ADOPTED BY U. S. GOVERNMENT. 


New York Life Ins. Co. 
Etna Ins. Co. 


Prudential Ins. Co. 
Phenix Ins Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 








ORGANIZED 1859, 





STATEMENT, JANUARY 1, 1808. 


CTR ceciwccs évepcccceuemmae cos asenias kes ceckorseapaearesat censuses $1,000,000.00 
Rinservs for TION PHGMOMS nsdn nessa ncccecncseccoskecccucsmensececse 1,411,908.64 
Reserve tir Lignets under aasusimMent q....-.c.~ soo<- 2 nana ccsices Soccwescecscee 61,253 30 
Reserve for all other Claims........000---200--0+eeessece nnn an--encennesenscee 31,823.84 
RUE NE Sk Seccerig cee oe wenmecenncctsesccnmsceemnne~sacecnnsseaaracees .-- 1,833,733.36 

ON NE oo cia rictnncacteesceeepessiomnncakneaciwnccecsccecnete nese $4.338,719.14 





HUGO SCHUMANN, Presipent. 


Fr. Von BERNUTH . : Cuas. RuyKHAvER, Secretary. 
Gzo. B. Epwarps, Vice-Presidents. Gustav Krur, Ass’t Secretary. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 
ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 











CONSERVATIVE 
INVESTING 

for | 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, . 
Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $1,705,964 25. 
Capital and Surplus, 
$661,460 61. 


AMERICAN REAL ESTATE 
ComPANy, 


Dun BuILpING, 290 Broapway, N., Y. 





WANTED.—AGENTS WHO CAN GET 
BUSINESS. 
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Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue SpEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PUBLISHERS. 
(Telephone Number, “459 Cortlandt.”’) No. 95 Witt1am Sr., N. Y. 
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THE committee of fifteen appointed to prepare a plan for 
the formation of a new Tariff Association began its work 
promptly, holding its first meeting on Wednesday last. W. N. 
Kremer, president of the German-American, was chosen 
chairman, and W. W. Underhill, president of the United 
States Fire, was appointed secretary. It was agreed that the 
meetings of the committee should be held in private, a wise 
precaution to prevent the discussions that may occur from 
becoming matters for street gossip, to the prejudice of the 
work the committee has in hand. The committee is an able 
one, and if any body of underwriters is competent to evolve a 
plan of operations that will be satisfactory to the required 
ninety per cent of companies, this committee may be trusted 
to doit. It is very much like attempting the impossible, how- 
ever, for many underwriters have no real desire for the res- 
toration of the old Tariff Association, even with amended 
rules and regulations. While not satisfied with existing con- 
ditions by any means, they prefer an “open” market to being 
bound by obligations that others, who are equally pledged, 
ignore whenever they find it to their advantage to do so. Un- 
fortunately, the demoralization in New York is seriously 
affecting business in other sections, and underwriters every- 
where are earnestly watching the situation in the hope that 
something will be speedily accomplished to restore harmony 
here and thus aid in quieting the uneasiness manifested in 
their own localities. Whatever plan the committee agrees 
upon will require to be ratified by ninety per cent of the com- 
panies doing business in New York, and therein lies the diffi- 
culty. 





AN insurance department with a single head is generally 
regarded as sufficiently objectionable for all practicable pur- 
poses, but Vermont has for many years enjoyed the question- 
able advantage of having two State officers equally charge- 
able with the duties of insurance commissioner. The State 
Treasurer and the Secretary of State hold the office jointly 
under the present law, and sixty per cent of the fees received 
from insurance companies constitutes their compensation, in 
addition to their other salaries. A bill is now before the Leg- 
islature of that State designed to create an insurance depart- 
ment with a single commissioner to administer it, and we 
hope to see it become a law. So long as State supervision of 
insurance is deemed necessary, it is far better to have it ad- 
ministered by one person who will give it his undivided atten- 
tion than that a divided responsibility should rest upon two 
officers who have other important duties to perform. New 
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cfficers have recently assumed the duties of Secretary of State 
and State Treasurer, and they are understood to be vigor- 
ously opposing the bill referred to, as it would reduce their 
emoluments considerably, but, on the other hand, it is main- 
tained that the proposed measure will bring in more revenue 
to the State—probably from the insurance companies. The 
fate of the bill is uncertain, but nevertheless several candi- 
dates are in the field for the position of Commissioner of In- 
surance that is provided for in the bill. Among them is C. W. 
Brownell, who, as late Secretary of State, has given consider- 
able attention to insurance matters, and L. S. Hayes, of Bel- 
lows Falls, who is an insurance man of long experience. 





THE SPECTATOR, like every other live newspaper, frequently 
prints matters of news, because it is news, for which they are 
not at liberty, for various reasons, to give their authority. Of 
such character was the paragraph printed by us recently to 
the effect that an ex-Governor of a Southern State had ex- 
acted “retainers” from some insurance companies on the 
ground that he would protect them from being interfered with 
by the insurance department of his State. The information 
was given to us by a well-known insurance man, who, very 
naturally, would object to being quoted in the matter. Two 
or three of our contemporaries have copied the paragraph 
with the request that we should give the name of the ex-Gov- 
ernor referred to. To do so would probably involve us in a 
lively controversy, and necessitate dragging into it the name 
of our informant and of the companies that have been visited 
by this ex-official. We don’t propose to oblige our contem- 
poraries to this extent simply to satisfy their curiosity. Be- 
sides, there is no necessity for it in this case, for the paragraph 
as printed served as a warning to managers of insurance com- 
panies to be on the lookout for this particular blackmailer. It 
would have been no more serviceable if we had given his 
name and the name of our informant, whom we regard as ex- 
cellent and trustworthy authority. We do not object to a 
fight when there is anything to be gained by it, and we have 
available or documentary proof to sustain our course, but we 
do not propose to complicate our friends or ourselves unnec- 
essarily. We notice that the same contemporaries that are so 
anxious in our behalf are in the habit of printing matter 
which they attribute to “an underwriter of prominence” or to 
“a well-known company manager.” Why don’t you give the 
names of these gentlemen, instead of printing their views 
anonymously? The answer is obvious: If they did so they 
would at once cut off valuable sources of information, and 
involve their informants in endless trouble. Editors are gen- 
erally cautious in printing statements that may ‘affect indi- 
viduals, and usually require good authority for so doing, “not 
necessarily for publication, but as evidence of good faith.” 





THE last two months of the year constitute a period of the 
greatest activity in life insurance circles. It is then that the 
highest pressure is applied to agents to induce them to ex- 
traordinary exertions to swell the volume of business sent to 
their companies, and special inducements are offered them to 
“beat the record” of previous years. Bonuses, prizes and 
other stimulants are freely resorted to by the companies to 
spur forward the lagging energies of their field men, and no 
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effort is spared to increase the amount of new business writ- 
ten during the year. This is the season, also, when rebating, 
policy twisting, and all the vices known to practical field work 
are most freely indulged in, for agents who are working for 
prizes are bound “to get there” at any hazard. If there is an 
insurable person in the country who lacks insurance at the 
close of the year, it will not be for lack of information on the 
subject that has been voluntarily offered him by the busy 
army of workers that is looking for persons of his kind. It is 
a laudable ambition that impels both companies and agents to 
labor valiantly to show an increase of business year by year, 
but an increase that is gained by the sacrifice of correct prin- 
ciples is very likely to havea boomerang attachment that will 
prove an injury to those who have secured it. Business 
secured under high pressure by means that are questionable 
tends to swell the volume that must be reported as “not 
taken” another year and adds to the expense account without 
any compensating returns. “The business that stays is the 
business that pays,” is a saying that truthfully expresses the 
experience of companies. The axiom may be paraphrased to 
express a further experience by rendering it: “The business 
‘that pays is the business that stays.” The man who wants 
life insurance sufficiently to pay for it understands its value, 
and will keep up his premium payments, as a rule, even at 
considerable sacrifice in other directions. But the one who 
has received such a rebate on his first premium that his insur- 
ance has cost him but little, is apt to be so frightened at the 
amount of his second premium as to impel him to drop his 
policy altogether. The number of lapses is increased ma- 
terially by this process, while the company has paid for ob- 
taining business that is a dead loss to it. Abuses in practices 
are most in evidence when the high pressure is applied to 
getting business, and for the next two months we are likely 
to hear much of them. Volumes have been written against 
the evil practices that crop up in the prosecution of life 
insurance, and the companies in their literature and the 
agents in their associations have condemned them indi- 
vidually and collectively, and it is to be hoped that what has 
been said and written may serve to curtail abuses of whatever 
nature, and that the ensuing high pressure months may be 
freer from them than ever before. : 


WITH every desire to credit Commissioner Campbell, of 
Michigan with honest intentions to enforce against in- 
surance companies what he believes to be the law of his 
State, we cannot but regard his conception of the law in some 
instances as decidedly forced. He recently revoked the license 
of the Liverpool and London and Globe Insurance Com- 
pany on the plea that it was violating the anti-compact law of 
the State. That law does not apply, it seems, to domestic 
companies, and these have formed an inspection bureau for 
the benefit of their business, providing, among other things, 
for the surveying and inspection of risks and determining 
what are adequate rates for insuring them. The Commis- 
sioner alleges that the L., L. and G. is affiliated with these 
State companies for the maintenance of rates, and thus con- 
tributes to prevent competition in the business. The com- 


pany has exhausted its resources in its attempts to convince 
Commissioner Campbell of its right to do business in Michi- 
gan, after having complied with all requirements for admis- 
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sion, upon the same terms as State companies are permitted 
to do it, but having failed in this attempt, it is now compelled 
to submit to his decision or withdraw from the State, an 
alternative of a serious nature. As we understand the 
situation, the L., L. and G. is not a member of the inspection 
bureau of State companies, but co-operates with it by adher- 
ing to its rules and regulations, and by accepting the tariff of 
rates established by it in accordance with the surveys and 
inspections of risks made under its authority, and pays for 
the information thus obtained. Nearly every other State 
company doing business in Michigan also co-operates with 
the inspection bureau, and Commissioner Campbell an- 
nounces his intention to proceed against them all for alleged 
violations of the anti-compact law. It is probable that a test 
case will be made and the courts called upon to decide 
whether or not the anti-compact law is applicable to the case 
in point. Already the L., L. and G. has obtained a temporary 
injunction from the United States Circuit Court restraining 
Commissioner Campbell from interfering with its business. 
* * * * * 


Superintendent Mathews of Ohio takes a much broader 
view of the workings of associations of insurance men and 
the relations sustained by such organizations toward the 
insuring public. He has recently made a thorough examina- 
tion of such an inspection bureau in Ohio that was charged 
with violating the law in substantially the same manner as the 
companies in Michigan are charged with violating the law of 
that State. In a lengthy report upon the subject, Commis- 
sioner Mathews sums up the situation as follows: 


To any one who studies the fire insurance business and the meth- 
ods employed by far the larger number of them, it must appear that 
their business is conducted upon a high business and moral plan, and 
that they are striving all the time, with the aid of the best experience, 
the best information, and the best ability to be had, to improve their 
methods and thereby confer benefits on the public as well as on them- 
selves. Any agency or instrument which is, or may be, valuable to 
this end deserves encouragement rather than condemnation. There 
can be no question that the so-called local boards of underwriters in 
so far as they have gathered together, formulated and preserved in- 
formation in reference to the fire hazard of different classes and kinds 
of buildings, have subserved a useful purpose. The opportunities 
afforded for mutual exchange of knowledge and experience have 
doubtless done much toward bringing about a better system of busi- 
ness. The experience and knowledge thus obtained and preserved, 
and being accessible, as it is, to builders, has unquestionably aided to 
lessen the fire hazard to which buildings are liable, and has also di- 
rectly resulted in reducing the rates of insurance. The fire loss in 
Ohio for the six years just passed amounts to about $27,370,000. This 
is certainly an enormous waste of wealth, and how to prevent so 
tremendous a destruction of property is a very important economic 
question. Any association or organization of individuals having for 
their object the devising of ways and means to lessen this loss of 
wealth to the people of the State is certainly engaged in a highly 
commendable work, and should be generously encouraged in their 
efforts. * * * * By personal examination of buildings, altera- 
tions or changes are suggested, which, if followed, secure to the 
owner a lower rate of insurance than he might otherwise secure. By 
this bureau the value of risks in any particular locality is shown by 
classification and by a table of rates applicable thereto. The bureau 
carries on this business primarily for the purpose of selling the infor- 
mation or tables it prepares to the insurance companies or others de- 
siring it. There is no violation of law that I can see in any of this, 
nor do the companies violate any law that I know of in purchasing 
the information ard acting on it. To my mind this bureau is a val- 
uable instrument for the improvement and advancement of the fire 
insurance business. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The recent fire on the Brooklyn shore line afforded an opportunity 
for local underwriters to judge as to the probable results of insurances 
which covered variously upon frame, pier and shed structures, mer- 
chandise therein or thereon, and on the same goods under “floaters,” 
these latter policies applying, of course, after the specific insurance 
had been exhausted. As near as can be ascertained many of the 
policies covering upon naval stores (resin and spirits of turpentine) 
and cotton, will come out with a fine salvage. This occurs partly 
from overinsurance, but in no small degree from the nature of the 
goods which, although liable to burn freely, are not so susceptible to 
water damage as some other classes of merchandise, and thus offer 
better chances for salvage. 

Numerous comparisons were made in the Street talk last week as 
between the experience for companies in this fire and that of some 
year or so ago, when a large South street warehouse was destroyed. 
It was listed as a non-fibre store, containing, by the way, spices, 
braid, whiskey, matches and fire-crackers. A company which would 
ordinarily carry $25,000 or $30,000 on goods in this store would never 
think of writing more than $10,000 in Hammond’s naval stores, and 
yet the actually demonstrated result would seem to indicate that there 
was inconsistency somewhere, and that the timidity about insuring 
aval stores and cotton is not warranted—a veritable bugaboo. 
Many prominent and experienced underwriters prefer to cover cotton 
rather than tea—each at the going prices. 

The second section of the September resolutions relative to the 
new association reads thus: ‘That all coinsurance and restrictive 
clauses be restored at once.” So far as the immediate restoration of 
the coinsurarice clause is concerned such proposed action is to be 
highly commended, although coinsurance may not be a panacea for 
all the ills of fire insurance, but the reinforcement of the “restrictive” 
clauses calls to mind some which, from their wording and fierce 
application in tariff lines, really defeated the objects for which they 
were gotten up.. The “dwelling above grade” clause, for instance, 
had a sad time when it came in connection with a Raines’-law hotel 
risk. Brokers and application clerks alike had much trouble with 
the clause. 

The risk of Oelberman, Dominick & Co. in Greene street, which 
had been covered last spring at the cut-rate figures, was in the market 
last week for pro rata cancelment and reinsurance at the same rate 
for a period of nearly two years. Quite a number of companies did 
not view this proposition in a favorable light, and in consequence 
declined. This extension idea would be a very nice one for insurers 
generally, especially as the danger becomes more imminent that we 
are to have another association. It is reported that some broker 
offered to handle the whole line on a three-year basis, but this could 
not be easily accomplished except by the almost united consent of the 
active, market writing companies, since the aggregate line is some- 
thing like two millions. 

Insurance men down town are looking forward with many pleasant 
anticipations for the formal opening of the Underwriters Club on the 
15th inst. , 

It is remarked in some offices that the Union Dime Savings Bank 
has its own broker in fire insurance matters—that pertaining to its 
mortgage interests. 

Suburban matters are not in an altogether satisfactory condition. 
An important resignation is reported to have occurred. 


CHICAGO AND THE WEST. 

The local changes last week consisted principally of the sale of the 
Louis Becker agency to James I. Loeb and the transfer of the 
Rochester German from A. Loeb & Son to George Herrmann, who 
has enjoyed a favorable reputation here for many years as a broker. 
Mr. Herrmann will be assisted by E. C. Sweetland, formerly with 
Dana, Poinier & Co. H. H. Whitlock, as agent of the Reliance of 
Philadelphia, has applied for membership in the Underwriters Asso- 
ciation, succeeding the late firm of Devin & Co. 

Picard & Thorpe also applied for membership as agents of the 
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Western Underwriters. It is a little singular that during these un- 
propitious days new agencies should spring up and prominent com- 
panies be forced to seek representation outside of the numerous 
established agencies not only possessing underwriting ability, but 
heretofore in a position to satisfy the ordinary demands of first-class 
companies. The truth is that underwriting experience and ability 
are at a discount, and “der bremium buller is der pully poy.” 

It is also noticeable how many recent appointments have been 
conferred upon the class of agents and brokers usually suspected of 
paying excess commissions or otherwise “buying their business.” 
“Buying your business” is the agent’s running mate to the com- 
pany’s “protect our business,” the channel of excess commissions 
being about the only avenue open to many of the recent arrivals for 
getting business at all. 

Laws to prohibit uniform rates do not seem to work uniformly. 
Substantially the same legislation exists in Ohio as in Michigan, but 
the insurance commissioner in the latter State has revoked the 
licenses of the Liverpool and London and Globe and Northern of 
England, because of their paying for the rate books promulgated by 
the Michigan local companies, while Commissioner Mathews of 
Ohio has become tired of the Attorney-General’s nonsense, and 
openly declared that the law, while prohibiting companies from 
entering into combinations, has no bearing upon insurance agents 
voluntarily associating themselves in matters of business personal to 
themselves. 

The plate glass men are again trying to get together, and, partly 
in line with the views heretofore expressed by THE SprEcTAToR, 
appear to be forming along fire insurance lines. The members of 
the reconstruction committee, R. W. Hosmer, H. J. Ullmann and 
C. B. Beardsley, are all engaged in fire insurance, and hope to soon 
bring in their report. 

The committee which went to fix up things in St. Louis evidently 
adopted the tactics of Mark Twain, when he “compromised” with his 
wife by letting her have her own way. Chicago agents would like 
very much to receive the same compensation as those in St. Louis, 
viz.: twenty and twenty-five, instead of fifteen and twenty-five. There 
is at present so large a number of companies that pay their agents 
more than fifteen and twenty-five that the loyal Union companies are 
beginning to feel restive, even in Chicago, but the loyal Union com- 
panies are not those which are said to continually violate the com- 
mission rules of the Chicago Underwriters Association through their 
general agencies in Chicago or their “Cook county departments.” 


Life Insurance Notes. 


There was a sound of revelry last Thursday night at the Union 
League Club, when the life underwriters met for the usual good time, 
while the big rebate guns were firing all along the line to capture the 
large game necessary to secure the prize money to be distributed in 
January. It was styled a “harvest-home” festival, but the real har- 
vest will not be gathered until the last December application has been 
buttoned-up. 

The decorations were symbolical, and Bishop Fallows and Vice- 
President Bishop did the honors. Secretary Mason fired the usual 
salute over the remains of the previous meeting, and Miss Emma 
Swasey and F. B. Webster sang sweet songs. Colonel William 
Lightfoot Cyrano de Bergerac Visscher entertained the company in 
his usual Bill-Nye-Petroleum-V.-Nasby-James-Whitcomb-Riley com- 
bination way, and was as thoroughly appreciated by the life men as 
he was last month by the fire underwriters. 

R. D. Bokum of the Mutual Benefit spoke on “Co-operation,” and 
said many good things about the life men in Cleveland, with whom 
he formerly associated. “We became more self-respecting and re- 
spectable. The public unconsciously adopted the new thovght. Life 
insurance in their minds was raised to a higher plane.” This general 
result, Mr. Bokum thinks, is glory enough for life associations to 
achieve, but he believes that co-operation can be carried further, 
especially in the direction of the home offices. He thought that 
there should be more cultivation of the officers of the companies. by 
the agents, and that when an officer has done something of value for 
the agent the latter should testify his appreciation. The veteran Ira 
J. Mason of the ZZtna Life and the thoughtful T. W. Hamill of the 
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Connecticut Mutual 
Bokum’s ideas. 


The versatile Charles B. Soule of the Security Trust and Life 
appeared as a temporary embodiment of the late Edward Bellamy, 
and spoke from the standpoint of 1950, the year when all the under- 
average and sub-standard risks of the present day will be living to 
shoot the birds that sing over the graves of those passed as first- 
class by the medical examiners. 

Brother Soule made a neat little hit at the tendency of the Chicago 
association to keep the same set forever in office. Writing to Vice- 
President Bishop in 1950, Mr. Soule says: ‘Our association now 
numbers 2000 members, but the same consummate political skill is 
still shown in its management, as we have re-elected the same officers 
for the last quarter of a century. Stearns, Wrenn, Wyman, Schilling, 
Janney, Bokum, Mason, Sattley, Dale, Hamill, Drake, Baker and all 
the rest still occupy their accustomed seats.” ‘ 


also spoke by way of indorsement of Mr. 


Soule said rebating had stopped entirely in 1925, because the 
agents’ incomes had become so large that a “bonus” was no longer 
an allurement. ‘The paper abounded in clever personal hits, and 
touched upon the prospects of national supervision and “twisting.” 


George W. Riggs of the New York Life and Henry Barnett of the 
Mutual Life of New York are credited with securing some large ap- 
plications last week on the lives of prominent Chicago business men. 
Mr. Riggs got a great deal of extra advertising through the reports 
circulated that his case was one for two million dollars, instead of his 
usual line of $100,000. 


The receiver of the Star Accident Association of Chicago has been 
obliged to withdraw the assessment of $150,000 upon the policyhold- 
ers, in consequence of the recent decision of the Illinois Supreme 
Court in the case of Lehman versus Clark, receiver. This is provi- 
dential for the unhurt members of the Star, but rough on the claim- 
ants; but it is precisely the medicine that is required to cure the 
itching for cheap insurance. 


BOSTON AND VICINITY. 


A very interesting case was heard in the Superior Court last week. 
It really consisted of two suits, brought by the Boston Insurance 
Company, formerly the Boston Marine, against the Globe Fire Insur- 
ance Company of New York, and the Insurance Company of the 
State of New York. Each case was based on the declaration that, on 
or about Oct. 19, 1897, the defendant companies made with the plain- 
tiff a contract of reinsurance for one year from date, in the sum of 
$50,000, and issued a policy of reinsurance under which the defendant 
agreed to pay one-half of the loss which the plaintiff should suffer by 
fire under marine policies, to the amount of $50,000. The premium 
paid on each policy was $5000. Loss occurred, and the plaintiff 
sought to recover the same from the reinsuring companies. The de- 
fendant companies, on the other hand, claimed that the reinsurance 
policies in question were illegal and void, for the reason that they 
purported to cover hulls, freights, cargoes and profits, as well as other 
insurable interests under marine policies, against fire, in any part of 
the world, which the plaintiff had on Oct. 19, 1807, or might have 
during the period of the policies of reinsurance—that is, one year 
from Oct. 19, 1897. The defendant companies claimed that the plain- 
tiff could not lawfully stipulate for indemnity against risks that had 
not been assumed at the time the reinsurance policies were issued; 
that it was immaterial that the loss was under the policies issued prior 
to the reinsurance, for the reason that each contract of reinsurance 
was entire, no premium other than the $5000 having been paid. The 
defendants’ demurrers were sustained by the court. 


The Firemens Fire Insurance Company of Boston has vacated its 
offices in the Mason building, its affairs being now practically ter- 
minated. The business of the Firemens has been reinsured in the 
Hartford Fire Insurance Company, and the surplus of the Firemens 
has been distributed to the stockholders. It is being suggested to the 
policyholders remaining that they can exchange their policies in the 
Firemens for policies in the Hartford, without additional expense. 


An important piece of salvage work has just been successfully ac- 
complished off Boston harbor. A lighter loaded with mud sank in 
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ninety feet of water, six miles off Poston Light. It has been beached, 
and the underwriters have been saved $6000 of insurance. 


Combined with the present dulness in the fire insurance business in 
this State, is coupled the fact that there have been admitted to Massa- 
chusetts during the present year twenty-two companies, to say noth- 
ing of twenty-three admitted during 1897, all of which are competing 
for business with the local companies. 


Carl Schreiner of the Munich Reinsurance Company was in Bos- 
ton the past week. 


The Maryland Casualty Company is issuing a special form of 
sprinkler leakage policy for New England, which covers loss from 
freezing without additional charge. : 


The New England Insurance Exchange has adopted the following 
rule: 

When, under the constitution and by-laws of the local board, an 
infraction of the rules and rates is referred to the New England In- 
surance Exchange committee, having jurisdiction for trial, the special 
agent of the companies represented by the accuser and accused shall 
have the right to argue the case, and submit briefs only; the right to 
vote being limited to those members of the Exchange committee rep- 
resenting companies not in either of the offices of the accused or ac- 
cusing agent. 

Early this month the Boston Board of Fire Underwriters will give 
a complimentary dinner to President Robert A. Boit. This is a very 
neat way of giving the dinner that has beer. so much talked about. 

The Millers and Manufacturers of Minneapolis is now represented 
in Boston by Jordan, Lovett & Co. 


Life and Casualty Notes. 

The receivers of the Bay State Beneficiary Association have filed 
with the Supreme Court a report of the findings upon their ex- 
amination of claims that accrued prior to Nov. 6, 1897, the date of the 
filing of the petition for the appointment of a receiver. The total 
amount allowed is $413,303.64, 18 per cent of this sum being the 
amount which the receivers now ask permission to pay. The total 
suspended claims amount to $42,500. 

It is understood that the Insurance Department is examining the 
Massachusetts Mutual Accident Association. This is a well-managed 
concern, and the result of the examination can be only of the moat 
satisfactory nature. 5 
















THE DECLINE IN INTEREST RATES.* 
As Relating to the Question of a Higher Reserve Standard. 
Part II. 


Not the least interesting feature of the exhibit of ‘““Actual Condi- 
tions and Experience,” etc., presented last week, in its bearing upon 
the question under consideration, was that under the head of invest- 
ment expenses, which showed an average expenditure on this account 
in the twenty-four companies of 0.42 per cent of mean net assets. I 
refer to it at this time because I have .since looked over the record of 
the preceding year, the only other in which the figures have been 
given for the purpose of comparison. It appears that while in most 
cases the percentages vary but little, there are notable differences, as 
was to be expected, in those that were exceptionally high. Thus, for 
instance, a percentage of 0.44 in 1896 jumped to 1.21 in 1897, 0.17 to 
0.75, 0.30 to 0.61, etc., the difference in the first and last instances 
being sufficient to change the only minus percentages in the last 
column of the table to respectable plus quantities. Substituting the 
percentages of 1896, the average net profit percentages in the last 
column would be changed as follows: Group I, 0.57 to 0.68, Group . 
2, 0.79 to 0.70; Group 3, no change; average, all companies, 0.84 to 
0.83, showing that there was practically no difference in the average 
rate of expenditure (0.43 to 0.42) of the twenty-four companies in the 
two years. While all this may seem a matter of trivial consequence, it 
is really one to which no inconsiderable significance attaches as tend- 
ing to establish the fact that while the percentages in individual com- 
panies may vary materially from year to year, in the long run and 
upon the average an expenditure not exceeding one-half of one per 
cent may be relied upon as sufficient to cover all requirements as re- 
gards investments. 





* Copyright by The Spectator Company, New York, 1898. 
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In this view it would appear to be demonstrated that a company 
has but to realize from its investments a gross rate equal to four and 
one-half per cent upon its reserve to satisfy all requirements so far as 
concerns the naked issue of solvency; and just here comes in again 
the question of adequate earning basis as opposed to that of a higher 
standard. The average rate of gross earnings last year, as already 
shown, was 4.81 per cent. Assuming the exceedingly improbable, 
though not impossible, contingency of a further decline of one-half 
of one per cent within the next ten, fifteen or twenty years, reducing 
the average rate to 4.31 per cent, a simple arithmetical calculation will 
show that an earning basis equal to that of the average of the first 
group of companies in last week’s table ($106.44) will not only suffice 
for all requirements, but leave besides a small margin of profit. 

This may be characterized in common parlance as cutting it alto- 
gether too fine, but it must be borne in mind that we are as yet a 
long way from the situation depicted, nor am I in any sense an advo- 
cate of cutting things fine in any matter relating to the absolute 
security of insurance contracts. On the contrary, I subscribe to the 
full to Mr. McCall’s sentiment that “it will be the part of wisdom on 
the part of life insurance companies to make gradual provision for 
such a change” (to a three per cent standard), with this supplement 
of my own: wherever such provision may be needed, and the addendum 
that such provision being made there will be no occasion for the 
change alluded to. This, in a nut-shell, is my position in the matter. 

Now, a word as to the interest of the future. In a connection 
seeming to imply that he is anticipating much lower rates in the near 
future, Mr. McCall says: “But we cannot fail to note that if the in- 
terest rate realizable on government securities be taken as a standard 
a three per cent standard in 1898 would be less conservative than a 
four and one-half per cent standard was in 1871.” This may be true, 
but, with all due deference, it appears to me to be beside the question, 
inasmuch as the rates realizable on government securities, here or 
elsewhere, are no criterion of the rates realizable on securities such 
as life companies may and do, in all conservatism, invest in. 

How stands the case in England, the money market of the world, 
where money is at its cheapest? For many years consols have ruled 
at market prices upon which as an investment less than two and 
three-quarters per cent is realized. Yet English life companies have 


apparently no difficulty in so investing their funds as to realize on the © 


average over four per cent. Just how much in excess of that figure 
cannot be stated, as many, if not most of them, are in the habit of 
basing their calculation upon the gross, instead of the net, fund, as is 
the custom here. So says Bourne, who is my authority. It is fairly 
presumahle, then, that the English companies realize on the average 
not less than four and one-fifth, possibly four and one-quarter, per 
cent upon their investments, the rate realizable on consols as a 
criterion to the contrary, notwithstanding. It is perhaps worth 
noting also in this connection that, whether operating on a three or 
three and one-half per cent basis, these companies find it perfectly 
safe and practicable to allocate practically theit entire accumula- 
tion of surplus on the occasion of each periodical valuation, triennial, 
quinquennial or septennial, as the case may be, and no one questions 
the conservatism of English life companies. 

There is probably no present danger of the passage of a law 
making a change of standard compulsory. It is a matter which may 
be safely left to the discretion of those in charge of company affairs, 
who, without question, fully understand the situation and appreciate 
the responsibility resting upon them. That there are instances where 
“gradual provision” is not only advisable, but necessary, there can 
be no doubt. Nor is it open to question that it is within the ability 
of any company to increase its actual earning resources, either by re- 
trenching expenditure or, if necessary, by temporary curtailment of 
dividends. It is altogether probable that no case exists in which an 
earning basis equal, say to one hundred and ten one-hundredths of 
the reserve, so to put it,’ will not represent the full equivalent of a 
three per cent reserve. The earnings of such a fund, almost without 
question, as it seems to the writer, would afford ample provision with 
something to spare against all possible requirements of the next ten 
years at least, giving plenty of breathing time for the adoption of 
further precautionary measures in the improbable contingency of 
their being called for. 

To sum up finally: Leaving out of question the arbitrary increase 
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in cost to the policyholder consequent upon the adoption of a higher 
standard, and making as of no account the attendant derangement of 
long-established conditions;—so that the funds be there, what matter, 
so far as regards the security of the contract whether they be classed 
under the one head, Surplus, or the other, Reserve? And under 
which head, if either, are the funds less safe or is the contract less 
secure? 
* * * * * 

The accompanying tables may be said to cover in condensation 
practically the whole range of life insurance economics as exhibited 
in the actual experience of twenty-five representative companies 
during the last two decades. It is proper to state in this connection 
that it is from the close observation and study necessarily bestowed 
upon the keeping up of these and kindred records from year to year 
that the writer has derived the opinions to which he has endeavored, 
however imperfectly, to give expression in this paper. In the exhibit 
they present of the effect of changing conditions from year to year 
and period to period, these tables should at least throw some new 
light upon a question in respect of which so much difference of 
opinion exists, and upon which even doctors disagree. 

Though a first glance may have a discouraging effect, careful obser- 
vation of the titular and sub-headings will render the exhibits quite 
easy of comprehension. The method of sequence is as follows: In- 
terest minus reserve requirement and stock dividends equals surplus 
interest; plus mortality and expense gains, etc., equals insurance 
profits; minus dividends, equals undivided earnings; plus or minus 
net sum of investment fluctuation, equals gain of surplus; plus surplus 
of preceding year or period, equals that of year or period under 
observation. 

These tables have been compiled with the utmost care, and their 
substantial accuracy may be relied upon. The method of ascertaining 
the amount of interest necessary to maintain reserve, as explained by 
the column-heading, will no doubt commend itself to the expert 
understanding as affording as close_an approximation to scientific 
accuracy as is possible of attainment or at all necessary for any 
practical purpose. 

As regards the decline in average rates of interest, gross and sur- 
plus, the respective columns give the -full story. The sums given 
under the head of surplus interest are, of course, subject to deduc- 
tion for investment expenses, which, as a part of the general expendi- 
ture, are naturally accounted for in the succeeding column. Down 
to 1896 investment expenses have remained an unknown quantity so 
far as the official records were concerned, but, upon the authority of 
the “Gain and Loss Exhibit,” I have already stated the percentages 
to net assets for the last two years, and now give them upon the re- 
serves, to wit.: 0.48 for each year, which leaves for these years, as will 
be seen, an average net profit from interest of over one per cent on 
the reserves. 

I draw attention to the fact, as indicated by the mean percentage of 
insurance profits for the last ten years, that the average gross earn- 
ings from all sources in that period equal seven and one-half per cent 
upon the reserves. 

Not the least interesting feature of these exhibits is that under the 
head of investment fluctuation. The fact, as shown in the first table, 
that the amount of assets held in the second period was almost 
exactly double that of the first, invests the respective footings with 
some significance. Analysis shows a remarkable contrast in com- 
parative results as between the two periods. During the first the 
figures of three companies show a net gain of $7,731,138, and sixteen, 
of $4,904,921, making a total of $12,636,059 for nineteen companies, 
while the remaining six show a net loss of $1,860,390. This was, in 
part, a period of recovery from the severe after-effects of the panic of 
1873, a reaction which, with occasional lapses, continued until 1890, 
year of the Baring failure. 

In the second period one company gained $11,376,977; twelve, 
$2,035,260; a total of $13,412,237 for thirteen companies, the other 
twelve losing $6,143,019. 

It will, of course, be understood that these figures, while to some 
extent including realized profit or loss, represent in the main simply 
the fluctuation in values to which all securities are more or less sub- 
ject. Itis for this reason that such gain or loss is not considered in 
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these tables in connection with the fund from which dividends are 
paid, but merely as affecting surplus for the time being, whatever may 
be the ultimate effect as regards dividends. 

The second table, the showings of which under the several heads 
make up the grand totals of the first,as apportioned by decadesamong 
the individual companies, requires no special explanation. By those 
sufficiently interested it will naturally be studied in connection with 
the first. The contrasts in many instances in the showings of the two 
decades are interesting and noteworthy. 


Boston, Mass., October, 1898. B. F. Brown. 








CASUALTY INSURANCE. 


—The New Jersey Plate Glass has transferred its Chicago agency from 
E. P. Burroughs to A. D. Kennedy & Co. 


—Richard L. Wood of the Lloyds Plate Glass has joined the Buffalo 
insurance firm of H. N. Vedder & Co., which will hereafter be known as 
Vedder & Wood. 


—Wm. A. Todd has resigned his position as resident manager of the 
Union Casualty and Surety at Philadelphia, and is succeeded by John W. 
Donahue, who has been transferred from the company’s Boston office. 


—The Standard Life and Accident has appointed M. C. Baker, formerly 
district passenger agent of the Nickel Plate line at Fort Wayne, Ind., man- 
ager for a portion of New York State with headquarters at either Syracuse 
or Rochester. 


—During the month of September 1406 claims were paid by the Travelers 
amounting to $124,470. Thirteen of these claims, for $19,600, were for 
deaths from accident; 1365, amounting to $71,169, were indemnity claims, 
and 28 were on life policies for $33,701. 


—H. D. Warner, Chicago manager of the New York Plate Glass, has 
tendered his resignation in order to accept the general agency of the plate 
glass department of the AStna Indemnity for Kentucky, Missouri, Colo- 
rado, Wisconsin and Illinois with headquarters at Chicago. The company 
is preparing to enter several other Western States, which will be added to 
his agency. 

—The Actna Indemnity is now making a strong bid for the bonding busi- 
ness of the West. The company has placed its Chicago and the Northwest 
offices under the charge of Assistant Secretary Frank N. Hayden and his 
brother, Charles J. Hayden, who will be assistant general agent. Stephen 
Cromwell has been placed in charge of the Minnesota agency with head- 
quarters at Minneapolis. 

—Efferts to create a new compact in the Metropolitan district by plate 
glass companies are being pushed steadily. Max Danziger, president of the 
New York Plate Glass Company, has been deputed to try his persuasive 
powers upon the Fidelity and Casualty, while the co-operation of the 
Frankfort-American and Maryland will be sought by the presidents of the 
Lloyds, Metropolitan and New York. 


—A meeting of the plate glass underwriters was held in Chicago last 
week, when steps toward forming a new compact were taken. The tariff 
rates which were in vogue at the time of disruption of the old compact 
were adopted and a plan for trying members and the penalties for convic- 
tion were decided on. R. W. Hosmer of the Central Accident, H. J. Ulmann 
of the Metropolitan Plate Glass and C. B. Beardsley of the Union Casualty 
were appointed a committee to formulate rules. 


—A final decision has been rendered by the courts of Illinois in regard 
to the liability of the policyholders of the defunct Star Accident Associa- 
tion of Chicago. When assessments were levied some months ago by Re- 
ceiver Brainerd to meet the outstanding liabilities, a writ of mandamus 
was obtained by several of the policyholders to prevent their collection, 
and the courts have decided that the receiver has no power to levy or 
collect assessments. 


—The Employers Liability has received the decision of the Supreme 
Court of Vermont in the suit brought by Mrs. Barney A. Clark of Brattle- 
boro for the recovery of $10,000, the amount of an accident policy held by 
her husband in the defendant company. Mr. Clark was killed several 
years ago, according to the plaintiff, by being run over by his wagon, and 
payment was refused by the company on the ground that his fall was due 
to apoplexy. After a decision had been given to the plaintiff by the lower 
courts, an appeal was taken by the company to the full bench, who re- 
versed the finding on the ground of a legal technicality, and the case will 
therefore have to be gone over again. 


—Indentification cards are continually proving their uses, and the presi- 
dent of a prominent casualty company recently had-his faith in human 
nature restored by means of one, After attending a matinee at the theatre 
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he found himself minus his pocket-book, containing some sixty-five dol- 
lars, and attributed the loss to the depredations of the light-fingered 
fraternity in petticoats. A day or two after, however, a gentleman called 
at his office and produced the pocket-book in question, which his son had 
found while leaving the theatre, the identification card showing the name 
and address of the owner. Burglary insurance came very near being ex- 
tended so as to cover pocket-picking, but now the president referred to is 
a more enthusiastic advocate than ever of the registry and indentification 
system. 


—The liability situation in New York seems to have settled down on a 
platform of ‘‘protect cour business.’’ The conference rates will be main- 
tained as between conference companies, but any outsider who bids on a 
conference risk will have to go to a rate in which profit is eliminated. 
Meantime, the non-boarders are not worried, as they intend to take no 
risks which in their opinion are unprofitable, nor do they intend to write 
at low rates simply for the purpose of getting a large volume of business. 
The managers are men of experience and are certainly not of the class of 
plungers responsible for the failure of liability companies in the past. 
They feel that the liability field is a wide and ever-broadening one and 
hope to make money for their stockholders without unduly risking their 
capital by indiscriminate work in selecting risks. 


—Dr. Wolff of Strasburg, one of the best authorities in Germany on 
workmen’s accidents, has been making some curious and interesting in- 
vestigations. First, on what day of the week do most accidents occur? 
Secondly, at what hour of the day? He bases his generalizations on 1071 
cases of accidents which happened in his own district during 1897. Mon- 
days and Fridays are the days when most accidents occur, because, accord- 
ing to his statement, the drinking-shops are most frequented by workmen 
on the days previous—viz., Saturdays, Sundays and Thursdays. Fewer 
accidents happen on Tuesday than on any other day of the week, because 
on no day are drinking-houses so empty as on Monday. With reference to 
the hours of the day, Dr. Wolff states as an undoubted fact that the hours 
after breakfast, dinner and the afternoon rest are signalized by most acci- 
dents. He attributes this to the lassitude caused by the work of digestion 
and to the use made by men of intoxicants during meal times. He also 
establishes the fact that in factories where the meal hours are greatly 
curtailed there is an excess of accidents over the factories where the men 
are more liberally treated in this respect. It remains to be seen whether 
his conclusions will be confirmed by investigations conducted upon a more 
comprehensive scale. 





NEWS OF THE WEEK. 


Prudential Agents Remember Mr. Speer. 
THE special ordinary agencies of the Prudential presented last week to 
their superintendent, Geo. B. Speer, in commemoration of his marriage on 
Sept. 12, a handsome chest of sterling silver tableware containing eighty- 
seven pieces. 

The presentation was made through a committee of the Newark general 
agents headed by A..L. Richards. 

In accepting the treasure Mr. Speer, in a brief speech, expressed his 
heartfelt appreciation of this graceful act on the part of the special ordi- 
nary agencies, in whose destinies he is so deeply interested, and sincerely 
hoped that the mutual good feeling which now prevailed would always 
exist. ; 

The special ordinary agencies are making great efforts this year and 
an unusually fine record will doubtless be shown when the year closes. 








Actuarial Society of America. 

THE Actuarial Society is now nearing the end of its tenth year, having 
been established in April, 1889, and it is rroposed to celebrate its decennial 
next spring. The high standing that it has attained among similar organ- 
izations throughout the world is evidenced by the fact that most of the 
foremost actuaries of Europe have become members. Quite a number of 
them have been members for five or six years past and at the last meeting 
of the society ten more applied and were admitted, all of whom were 
actuaries of from twenty to forty years’ standing, and several of whom 
had been president of the Institute. These, with those already admitted, 
may be considered the very cream of the foreign societies. 

The American Society has justly become very jealous regarding admis- 
sion to membership. It has, in a number of instances, admitted by unani- 
mous vote a number of persons whose high standing and character were a 
matter of common knowledge and beyond dispute. It has, however, been 


disinclined to do the same in the case of persons of less note, but it is 
likely that it will admit as associates any persons of high character who 
have passed an examination either as associate or as fellow in any first- 
class society abroad, without requiring them to pass another examination 
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The Equitable Life Elects Some New Officers. 


A MEETING of the Board of Directors of the Equitable was held at 
the offices of the company on Wednesday, the 2d inst., for the pur- 
pose of electing certain officers. This action was made necessary on 
account of the death recently of George W. Phillips, for many years 
the actuary of the company, a notice of whose death was made in 
Tue SPEcTATOR of a late date. While it was a foregone conclusion 
as to who would be Mr. Phillips’s successor, his election to the posi- 
tion was the first work of the Board of Directors at its meeting. Joel 
G. Van Cise, who has been first assistant actuary for many years, 
was the natural successor of Mr. Phillips, and received the unanimous 
vote of the board for the position of actuary. While Mr. Van Cise 
has been nominally the second officer in the actuarial department, the 
ill health of Mr. Phillips threw the work of the department largely 
upon the shoulders of Mr. Van Cise, who has discharged the duties 
with entire satisfaction to the management. Robert G. Hann, for- 
merly second assistant actuary, has been appointed as assistant actu- 
ary. He also has seen long service with the company and enjoys the 
confidence and respect of the entire executive staff. 

An appointment that will attract even more attention than the 
promotion of Mr. Van Cise, is the election of James H. Hyde, son 
of President Henry B. Hyde, to the position of second vice-president 
of the company. This position has heretofore been held by Gen. 
Louis Fitzgerald, a director of the company, who tendered his resig- 
nation because of the exacting nature of other duties. Gen. Fitzgerald 
has been desirous for some time of resigning this position, but the 
opportunity did not seem favorable until now. He remains, however, 
as a director of the society and chairman of the finance committee. 
James H. Hyde, who is elected to the office of second vice-president, 
is a young man, a graduate of Harvard, and one who has had un- 
usual experience for a person of his age, in connection not only with 
life insurance, but business matters in general. He is thoroughly im- 
bued with the ideas entertained by his father, that the Equitable Life 
is the one thing to live and die for. This was instilled in the young 
man’s mind early in his career, and opportunity has been afforded 
him to familiarize himself with the management methods of the com- 
pany to a very great extent. Henry B. Hyde, as has been said of 
him, has not only spent his days in the service of the company, but 
took its interests to bed with him at nights and slept on them. No 
sacrifice of time, health, money or- convenience has been too great 
for him to make in behalf of the Equitable. This sentiment, which 
has been largely instilled into the mind of every officer of the Equita- 
ble, is also shared by the son, James H. Hyde, who now assumes an 
executive position in its management. His election was unanimous, 
and the directors of the company felicitate themselves upon their 
good fortune in having thus associated with them in their future 
work the “worthy son of a noble sire.” In a circular issued to the 
managers and agents of the society, announcing these facts, James 
W. Alexander, vice-president, uses the following language: 

Mr. Henry B. Hyde was the founder of the Equitable at very 
nearly the same age at which his son enters its service, as the assist- 
ant of those who have grown up with the society under the inspira- 
tion of the father. The executive officers of the society are unanim- 
ous in regard to this addition to their strength as most appropriate 
and as furnishing a further guarantee that the high principles, both of 
business and morality, which have guided the institution thus far 
during its successful career, will continue to be sacredly upheld. 

Gage E. Tarbell remains as third vice-president of the company, 
and with George T. Wilson, fourth vice-president, continues the 
direction of the agency corps of the society throughout the world. 
Mr. Wilson has been with the society for many years, having com- 
menced as a clerk and receiving promotion from time to time for 
his efficiency and usefulness. The heads of departments in the 
Equitable are men who have generally been associated with the com- 
pany for many years, are familiar with all its details and work in 
entire harmony with the executive officers. 

The changes above noted in the official staff of the Equitable will 
unquestionably result in added efficiency and tend to increase the 
good work it is doing, and advance it in popular esteem. 





—Companies involved in the conflagration at Colorado Springs are going to sue 
the Denver and Rio Grande Railway, claiming criminal negligence. The fire 


warden ordered the débris under the platform, which was ignited by a spark from 
the engine, to be removed two weeks before the fire. A defective switch delayed 
the removal of a car containing eighty cans of powder in time to prevent an ex- 
plesion which scattered the fire in every direction. 
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RECENT FIRE INSURANCE DECISIONS, 


By WI L.1aM B. ELLIson oF THE NEw York Bar. 
Liability of Reinsurer to the Insured:— 

The Supreme Court of New Hampshire, in the case of Hunt vs. 
New Hampshire Fire Underwriters Association (38 Lawyers’ Re- 
ports, Annotated, 514), has held that the liability of a reinsurer is not 
lessened by the insolvency of an intermediate insurer, and that the 
reinsurer may be required to pay the amount of the loss directly to 
the insured. The Court, in its opinion, says: 


In Keene Five Cents Sav. Bank vs. Herrick, 62 N. H. 174, Jarib 
Herrick, as principal, and John W. Herrick, as surety, were indebted 
to the plaintiff upon a promissory note. January 27, 1877, Jarib gave 
John R. a mortgage of real estate conditioned to indemnify him 
against loss by reason of his having signed the note. In 1878 Jarib 
obtained his discharge in bankruptcy. His assignee sold the land, 
subject to the mortgage, to the defendant S. In 1879 John W. died, 
insolvent. No part of the note being paid, the plaintiffs brought their 
bill in equity against Jarib, the administrator of John W. and S., 
praying that the mortgage be assigned to them, and prevailed. The 
condition of the mortgage was not that Jarib should pay the note, but 
that he should save his surety harmless. The surety paid, and could 
pay nothing. The condition, according to its literal terms, was not, 
and apparently never could be, broken. The court said that equity 
disregards mere form, and held that the transaction was, in substance, 
an appropriation of the mortgaged property for the payment of the 
debt in case it was not otherwise satisfied by the mortgagor. The 
purchaser at the assignee’s sale took the property with notice. In 
equity it belonged to the plaintiffs for the purpose of satisfying their 
debt, and to the extent necessary for that purpose. Their right did 
not depend upon privity of contract. In fact, there was none. It did 
not appear that the plaintiffs had any knowledge of the mortgage 
until they filed their bill. It was immaterial that the relation of prin- 
cipal and surety existed between the mortgagor and mortgagee. The 
result would have been the same had they been joint principals, or if 
the mortgage had been given by the surety to the principal. It was 
equally immaterial that the mortgagee was bound to pay the debt. 
except that his liability was essential to the form of the security given. 
The result would have been the same if Jarib had given a deed of the 
same property to a stranger on condition that the grantee indemnify 
and save him harmless from his liability on the note. In short, the 
decision rested wholly upon the broad ground that in equity and good 
conscience the mortgaged property should be applied: to the satisfac- 
tion of the plaintiff’s debt. The facts, in all material respects, and the 
judgment of the court, in Holt v. Penacook Sav. Bank, 62 N. H. 551, 
and Barton v. Croydon, 63 N. H. 417, were the same as in Keene 
Five Cents Sav. Bank v. Herrick. These cases establish the proposi- 
tions that a creditor, for the satisfaction of his debt, may, in equity, 
avail himself of any subsisting provision made by his insolvent debtor 
for its payment, and that an appropriation or pledge of property by 
the debtor for the purpose of indemnifying against the debt of any 
person liable upon it is equitably equivalent to a provision for its pay- 
ment. The principle of the first proposition is often applied in ac- 
tions at law. Burr v. Beers, 24 N. Y. 178, 80 Am. Dec. 327; Reed v. 
Paul, 131 Mass. 129; Butterfield v. Hartshorn, 7 N. H. 345; 26 Am. 
Dec. 741; Berry v. Gillis, 17 N. H. 9, 43 Am. Dec. 584; Hodgdon v. 
Merrill, 26 N. H. 18. If A, for a good consideration, agrees with B 
to indemnify him against his indebtedness to C, A, as between him 
and B, becomes the principal debtor. The debt is, in equity, his 
debt, and not B’s. Having received full consideration for his under- 
taking, he is morally and equitably as much bound to pay the debt to 
C as he would be if B had delivered to him and he had accepted the 
amount of the debt in gold coin, in trust for its payment. If, for 
technical reasons, the law is powerless to enforce the duty, equity is 
subject to no such weakness. Philbeck v. Shaw, 61 N. H. 356. It 
will not permit him to retain the money, the consideration of his 
agreement, and escape its performance on the flimsy pretext that, 
until B is compelled to pay the debt, or part of it, he has fulfilled the 
letter of his obligation. He may be compelled at law te pay the debt 
if B is solvent, and in equity, at least, he is not relieved from the duty 
by the accident of B’s insolvency. Whether the agreement may be 
revoked at any time before C is informed of and assents to it need 
not be considered. It is enough for present purposes that it cannot 
be annulled after C intervenes and asserts against B his claim for its 
performance. An insurance contract is a contract of indemnity. “It 
does not differ from a bond of indemnity, or a guaranty of a debt, 
since the obligor or guarantor takes upon himself certain risks, to 
which the obligee or creditor would otherwise be exposed. The only 
difference is in names and the form of the instrument, the consider- 
ation for an insurance being always called a premium, and the instru- 
ment containing the terms of the contract, a policy.” 1 Phillips, Ins. 
2d ed. 2. By a contract of reinsurance in whatever language ex- 
pressed, the obligation of the reinsurer is to indemnify the insurer 
against his liability for the loss by fire of the property insured. They 
stand in relation to each other much like that of principal and surety. 
The only material difference is that the reinsurer is not, in law, di- 
rectly liable to the insured. As between the two, he is the principal 
obligor. In the case supposed (as in the actual case) as long as the 
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People’s are.solvent there is no difficulty or question. A recovers of 
them the full amount of his loss, and they recover the same sum of 
the defendants. The contracts of both companies are performed. 
There is no occasion for this circuity. The sole duty of the de- 
fendants under their contract is to hold the People’s harmless. They 
have the right to pay directly to A the amount of his loss. By so 
doing they fully perform their contract. The People’s obligation to 
A is discharged. But, whichever method is adopted, A is indemni- 
fied, and the People’s, assuming that the same premium is paid for 
the insurance and for the reinsurance, neither gain nor lose by the 
transaction. The plaintiff claims that, by the mere accident of the 
People’s insolvency and inability to pay more than say ten per cent. 
of their liabilities, the defendant’s contract is materially modified. 
They are no longer at liberty to perform it by paying directly to A 
the amount of his loss. It is not now enough that, in compliance 
with the literal terms of the contract, they protect the People’s from 
loss. They must, it is said, pay the {ull amount of the loss to the 
People’s, and A, in common with their other creditors, is entitled to 
ten per cent. only of the sum justly due to him. In other words, the 
People’s, for the sole reason that they can pay ten per cent. only of 
their indebtedness, are, it is claimed, justly entitled to realize out of 
A’s loss of $10,000, which, by their contract, they are bound to pay, a 
net profit of $9,000. They are to profit by their losses. It is for their 
interest—for the interest of every one of their creditors—that all the 
property insured by them, and by them reinsured in a solvent com- 
pany, be destroyed by fire. Such a result equity will not tolerate. It 
is not good law or good morals that one should profit by the destruc- 
tion of his neighbor’s property (1 Story, Eq. Jur., Sec. 493), espe- 
cially if he has himself agreed to make the loss good. “A contract to 
tempt a man to transgress the law is void by the common 
law.” Collins v. Blantern, 2 Wils. 347, 350. 

The People’s under their contract with defendants, are entitled to 
protection against loss by reason of the destruction of the insured 
property, and to nothing more. They cannot object to a judgment or 
decree which has that effect. The defendants cannot object to a judg- 
ment that they pay the money to the insured, because it is to them 
immaterial whether they pay it to him or to the insurer. Upon the 
filing of a proper bill in equity by the Granite State, there will be a 
decree in their favor, or they may, upon reimbursing the plaintiff for 
all expenses hitherto incurred by him in the prosecution of this 
action, take judgment therein for their use. Herckenrath v. American 
Mut. Ins. Co., 3 Barb. Ch. 63, and the later cases which have followed 
it, have been considered, and their doctrine is not approved. 


In the case of Herckenrath vs. American Mutual Insurance Com- 
pany (3 Barbours Chancery, N. Y. 63), the principle of which the 
court refused to approve in the New Hampshire case, it was held 
that where an insurer had issued a policy and afterward causes 
itself to be reinsured, and after the loss of the property in question 
such insurer becomes insolvent, the person originally insured has no 
equitable lien or preferable claim upon the sum of money due on the 
contract of reinsurance, but that fund belongs to all the creditors of 
the insolvent insurer ratably. In this case it was also held that from 
the nature of the contract of reinsurance and the want of privity be- 
tween the reinsurer and the person first insured it does not come 
within the rule that the principal creditor, in equity, is entitled to the 
benefit of all counter-bonds and collateral securities given by the prin- 
cipal debtor to his surety. This case also seems to be an authority 
for the proposition that upon a contract of reinsurance the reinsurer 
is bound to pay the amount which the original insurer becomes 
legally liable to pay to the insured, and not merely the amount which 
the original insurer actually pays in consequence of the risk assumed 
by him. 

The Herckenrath case just referred to was, however, cited with ap- 
proval in the later case of Blackstone vs. Allemania Fire Insurance 
Company (4 Daly, N. Y. 299). 

In the case last cited it was also held, as in the Herckenrath case, 
that the liability of the reinsurer was not limited to the amount 
actually paid to the insured, but was liable for the whole amount of 
the loss.- 








CORRESPONDENCE. 
BUFFALO. 


[From OuR OWN CORRESPONDENT. ] 


The late fire insurance firm of North & Vedder is undergoing another 
change. After the retirement of C. J. North, H. N. Vedder remained 


alone for a considerable time, but he has now taken as partner Richard L. 
Wood of New York, and the firm name will be Vedder & Wood. Mr. Wood 
was connected with the Lloyds Plate Glass Insurance Company, and 
brings the agency of the company with him. 

John R. Christie of the home office of the New York Life Company, who 
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made a trip to Mexico and southward during the early summer in the in- 
terest of the Spanish business of the company, stopped here last week on a 
second trip, his knowledge of the Spanish language especially fitting him 
for the work. 

There is prospect of the return of some of the outside fire agencies to 
the fire board, and with this difficulty bridged over the local situation 
will be much improved. Much depends on the success or failure of the 
effort to come to an understanding in New York. Our leading agents 
would like to add whatever influence they may have to the aid of harmony, 
as they feel that the same undertaking here will be much easier as soon 
as the New York interests are in line again. Till that is accomplished it 
is felt that there is small use of undertaking a general pacification or of 
making an effort to restore rates. At present all of the agencies here are 
doing nothing more than to hold their business together as well as they 
can, and trusting to a general combination on rates after a while. 

The transaction that has stirred up the local fire interests most thor- 
oughly of late is the carrying off of the risk of the Mutual Life building, 
to be placed in New York direct. The amount of insurance asked for is 
$320,000. The rate formerly made was twenty cents for three years, but 
the new rate is said to be fifteen cents for one year. As soon as the re- 
port of the transaction came out the Buffalo agents began to memorialize 
their New York headquarters with the intention of entering a vigorous 
protest against this overhead business, but none would admit of having 
done the deed. Then it was reported that only a small part of the risk 
could be placed at the rate, and then that the Mutual Life had withdrawn 
the application, and would carry the risk itself. The search for the New 
York end of the transaction, whatever it may have been, continues, and 
there is promise of some interesting proceedings in connection with it. 

The alarm over the wooden lake hulls has been renewed and intensified 
by the late losses. During the past week the steamers Tuttle and Doty, 
bound from Chicago to Buffalo with grain, have been lost, and these right 
in the wake of other losses of the same sort have made it more than likely 
that this class of risks will be thrown out next season entirely, especially 
as both American and English companies have suffered severely. There 
was a feeling of this sort early in the season, which has now been con- 
firmed in the most positive manner. 

The fire insurance firm of Clarke, Williams & Groves, consolidated from 
two other firms, both considered strong and capable ones, is one of the 
signs of the imes, and the step will be followed by more of the sort unless 
the business improves before long. CATARACT. 

BUFFALO, N. Y., November 1. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


It seems that Attorney-General Monnett and Superintendent Mathews 
do not agree in any respect in regard to the organizations of local boards 
of underwriters. The Attorney-General has been trying to break them up 
by classing them among his trust hobbies, but Superintendent Mathews 
came out Friday morning with an interview in a local paper in which he 
says agents have a perfect right to form organizations, and that they 
violate no law on the statute by so doing. The companies themselves, 
however, he holds, cannot legally co-operate for the purpose of fixing rates 
or forming specific plans for doing business in Ohio. Most people will 
agree with the superintendent in his view of the matter, and there is no 
doubt that many members of the local boards of Ohio will now feel more 
at ease in the transaction of his business with these organizations. 

A well-known special agent who has just returned from a trip through 
Kentucky says business there is in a badly demoralized condition, because 
of excessive overhead writing, and the appointment of agents who can con- 
trol only one or possibly two or three large lines. Clerks and bookkeepers 
in the large distilleries and lumber plants receive commissions simply to 
control the single plants with which they are connected, no matter what 
the damage to the local agent. Special agents carry supplies and accept 
direct any business they can secure. Bank tellers receive appointments if 
they can secure lines in which the banks are financially interested. Every 
plan imaginable is resorted to, and, as a consequence, the established 
agencies have seen their business decline in the line of lumber and 
whiskey risks until many of them have no more than ten per cent of what 
they had on their books a year ago. The companies are making the busi- 
ness a burden, and damaging the agencies in an outrageous manner by 
their inordinate desire to control the volume of business. 

The Merchants and Manufacturers Insurance Company of Cincinnati has 
secured the business of the Commercial which was forced to reinsure. The 
Commercial had been in business almost sixty years, and the fact that it 
became necessary for it to retire only reiterates the truth that Ohio legis- 
lation is in opposition in many instances to the welfare of the institutions 
of the State. 

Judge Robinson of Youngstown recently rendered an interesting decision 
respecting a beneficiary case of the Brotherhood of Locomotive Firemen. 
John D. Left, fireman on the Lake Shore, died leaving a young widow. 
His certificate of membership, issued prior to his marriage, named his 
father as beneficiary. The widow sued to recover the $1500 benefit, and the. 
organization paid the mdhey into court in order to have the question set- 
tled. Judge Robinson decided, as the order was organized for the benefit 
of its members and those dependent upon them, the money should be paid 
to the wife. 

W. S. Barrows, a well-known agent of the Mutual Life here, is very ill 
in Denevr, Col., with what his friends fear is lung trouble. 


COLUMBUS, O., November 1. O. M. C. 





—The Attorney-General of Minnesota has informed Commissioner Dearth that 
railroad property in the State must be written specifically on the prescribed 
standard policies and placed by resident agents. Heretofore railroad property 
throughout the State has been placed under schedule -in ‘one policy. This is 
held to be contrary to law by the Attorney-General. Commissioner Dearth also 
rules that no deductions can be made from premium receipts in reporting 
amounts for taxation. 
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for admission into this society; all others will probably have to pass an 
examination to become associates. 

The English Institute practically admits none to full membership with- 
out examination, and self-respect will cause the American Society to be- 
almost as exclusive. 

All who wish to become associates of the American Society should write 
the secretary without waiting to hear that an examination will soon take 
place, for it may then be too late to comply with the terms of the constitu- 
tion and by-laws, which require considerable previous notice to members 
and also action by the council, which meets only at long intervals. 





Liverpool and London and Globe in Michigan. 

W. S. WARREN, resident secretary at Chicago for the Liverpool and Lon- 
don and Globe, has made a proposition to Commissioner Campbell of Mich- 
igan involving a withdrawal from the Michigan inspection bureau, the 
payment of the statutory penalty for violation of the anti-compact law and 
a restoration of the company to all the privileges of operating in Michigan. 
In his statement to the commissioner, after giving the status of the Mich- 
igan inspection bureau as an organization of Michigan companies only, Mr. 
Warren says: 


So far as this company is concerned the rates fixed by the inspection 
bureau are purely advisory. We hold ourselves absolutely free to vary 
these rates as in our judgment we deem advisable. 

We have entered into no contract, agreement, arrangement or undertak- 
ing of any nature or kind whatever, either with the Michigan inspection 
bureau or any company or association doing the business of fire and 
marine underwriting in the State of Michigan, to be bound by the rates 
advised by the Michigan inspection bureau. 

Inreply to one of your questions I stated that we were members of the 
Michigan inspection bureau. This statement is wholly incorrect, as there 
are but three members of that bureau, and all are Michigan companies. 

* * * * * * * 


In view of this statement, I have gone over your questions seriatim and 
changed my replies to conform to the actual facts, as upon investigation 
I find same to be. I have verified this statement under oath, and beg to 
gubmit the same as a correct statement of the facts in regard to this 
matter. 

If, upon consideration of this communication, with its inclosure, you are 
still of the opinion that our subscription to the advisory rates of the Mich- 
igan inspection bureau is a violation of the anti-compact law of Michigan, 
we will undertake to withdraw our subscription thereto, if you, in consid- 
eration of such withdrawal, will rescind your last order purporting to 
revoke our Michigan license, and we will also pay to the treasury of the 
State of Michigan the statutory penalty fixed by the anti-compact act. 





Value of Partnership Insurance. 
IN connection with the subject of partnership insurance as illustrated by 
the policies issued to Hahne & Co. of Newark, N. J., reference to which is 
made elsewhere in this issue, the following extracts from a letter recently 
received by the Provident Savings Life of New York will be found of 
interest: 


As part of my brother’s insurance was partnership insurance, permit me 
to say a word as to the value of that class of insurance to business men 
from my point of view. In almost all business partnerships the death of 
either partner is productive of great inconvenience, if not of disastrous 
results, unless the surplus capital of the firm, not absolutely invested in 
its daily transactions, is sufficiently large to make the withdrawal of cap- 
ital a matter of little inconvenience to the survivors. This applies in the 
majority of cases to men engaged in all active business enterprises, and it 
is most important in the death of either partner that his life should be 
insured for such an amount as would compensate the firm in some degree, 
not only for the necessary withdrawal of his portion of the capital, but also 
for the loss of the services of the deceased. * * * 

Moreover, apart from the investment feature, pure and simple, partner- 
ship insurance is an important factor in the credit of a firm. Where 
partnership insurance is held, the necessity of dissolution or liquidation, in 
the event of the death of either partner, is very much lessened if not 
obviated altogether. 


In this case the Provident Savings, only a year ago, issued $50,000 of 
insurance on the life of George C. Miller of the firm of Langdon, Batchel- 
ler & Co. of New York. Of that sum $25,000 was for the benefit of his wife 
and $25,000 for the benefit of the firm. 





COMPANIES AND AGENTS. 





The Franklin Fire Insurance Company of Philadelphia. 


While the authority that indicates that the average life of man is three 
score years and ten, it does not place a limit upon the life of an insurance 
company. There are very few in this country, however, that have yet 
reached the age of three score years and ten. The Franklin of Philadel- 
phia is now upon the last quarter of its sixty-ninth consecutive year of 
business, and with the beginning of 1899 will greet its seventieth birth- 
Organized in 1829 to meet the demands of the business men of 


year. 
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Philadelphia, it entered the field with fixed, conservative Quaker prin- 


ciples, and was successful from the start. While the management of the 
company has skilfully adapted itself to the many changes in business 
conditions that have occurred during these many years, it has preserved 
its conservatism, never being carried off its feet by the hurly-burly that 
has at times turned topsy-turvy the business of fire underwriting. It 
has had its ups and downs, its good and bad years, sharing with its con- 
temporaries the business fluctuations that have come to them, but its 
volume of business and its financial strength have steadily increased. 
The capital of the company is $400,000, at which figure it has been main- 
tained for many years. Its total assets on January 1 last were $3,115,695; 
its reserve for reinsurance, $1,565,947, and its surplus over all liabilities 
was $1,107,735. Its total income last year was $597,549; its disbursements 
were $609,862, of which sum $188,670 was paid for losses. In the past 
ten years it has paid on account of losses $2,694,590. In the matter of 
loss paying the Franklin has established a reputation for fair and prompt 
settlements that make it a favorite with the insuring community. Agents 
find it an easy matter to place the policies of the Franklin, because of its 
reputation for integrity and absolute trustworthiness. In the Chicago and 
Boston conflagrations the company had heavy losses to meet, but it 
met them manfully, and, while many companies were ruined, the Frank- 
lin came out of the fiery ordeal with added laurels and increased claims 
to public confidence. The officers of the Franklin are James W. 
McAllister, president; George F. Reger, vice-president; E. T. Cresson, 
secretary; S. K. Reger, assistant secretary, and R. H. Wass, man- 
ager of the agency department. A remarkable thing about the Franklin 
is the manner in which its employees stand by it. President McAllister, 
who has risen from a clerkship, has seen over forty-five years of service 
with the company. Vice-President Reger has been with it over thirty 
years, and Secretary Cresson has seen many years of service. One of the 
clerks has been in the employ of the company over fifty years, and sev- 
eral more than thirty years. The Franklin is a corporation of which not 
only Philadelphia may be proud, but the whole country, especially all 
those who are engaged in the business of fire insurance, for it is an in- 
stitution with a record as honorable as that of any corporation in the 
land. Besides the satisfactory revenue derived from its investments, the 
management has been able to earn for the stockholders a substantial 
profit on the fire underwriting business annually. 





The Vermont Life Insurance Company. 


A better form of children’s endowment policy than that offered by the 
Vermont Life Insurance Company of Burlington, Vt., could scarcely have 
been devised. By the children’s dowry policy advertised on another page 
of this issue, a parent may provide for his children when they attain their 
majority with the certainty that should he die the child will not be sad~ 
dled with the payment of premium in order to keep up the policy. These 
policies are issued in multiples of $300 with premiums payable quarterly, 
semi-annually or annually. Medical examination of the parent or guar- 
dian is necessary, as the premium is based on their age as well as on that 
of the child. Should the parent or guardian die before the maturity of the 
dowry, it immediately becomes paid-up and a death benefit of $50 per $300 
of dowry is paid at once. Further particulars are given in the advertise- 
ment, from which it will be seen that most liberal terms are prominent 
features of the contract. Agents who desire to represent the company will 
find a wide field for their energies, as in addition to this form the Vermont 
Life issues a full line of policies suitable to all ages and conditions. 





Notes of Companies and Agents. 


The Northwestern Mutual Life has appointed S. Paul Dinges a illi 
“ - . ent be 

port, Pa., succeeding his brother, Clevan Dinges, duu” ene ee 

New business of the Northwestern Mutual Life up to Oct. 1 show i 

“ , a d eda 

—_ $4,500,000. It a — many to know that this admirable p Sere gpa 
its business upon its books at an average commission of about forty- 
and it always gets as much as it seeks. ‘i diate 

A well-authenticated rumor has it that the Northwestern Mutual Li ill i 
crease its limit Jan. 1 to $100,000. re — a 


DE Murphy, the Wisconsin general agent of the Northwestern Mutual Life 

now carries $75,000 worth of life insurance, all in his own company. He evidently 
believes in practising what he preaches, for he has the limit. Mr. Murphy con- 
tinues to produce one-tenth of the company’s entire business, despite its substan- 
tial annual growth. Up to Oct. 1 his record was $4,500,000. He leads all com- 
petitors in his field. 
_.G. W. Grossenbach, the new secretary of the Milwaukee Mechanics, has been 
identified with his company for twenty-eight years, starting as an office boy. For 
the past nine years he has been assistant secretary, and his promotion may well 
be said to have been earned. He is thoroughly well equipped for his present 
duties, and will doubtless retain the company in its present substantial position in 
the field of fire underwriting. The Milwaukee Mechanics has just fitted up and 
occupied new offices on the ground floor of its home office building, leaving its 
old quarters on the second floor to its young, but vigorous, offspring the Mil- 
waukee Fire. 

Rumors of a rate war have been rife in Milwaukee lately, due to the long-contin- 
ued demoralization wrought by a certain local company. At last reports, how- 
ever, peace still reigned, ya ee 
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FOUR HUNDRED THOUSAND DOLLARS. 

ONE of the largest deals ever consummated in life insurance was closed 
last week through the general agency of William Dutcher of New York 
The four members of Hahne & Co. of Newark, N. J., take $100,000 each on 
their lives. How the deal was effected: <A brief history of the case will 
be of great interest to the entire field 
staff of the Prudential, particularly the 
special ordinary agencies. The four 
portraits illustrating this article repre- 
sent the members of the well-known 
Newark firm of Hahne & Co., who are 
the principal actors in this gigantic 
transaction. The facsimile of the certi- 
fied check for $13,221, shown herewith, 
and covering the first annual premium 
or. $400,000 of life insurance, is substan- 
tial and documentary evidence that will 
appeal to every agent who reads this, 
inasmuch as it carries out President 
Dryden’s well-founded axiom—‘‘The 
business that pays is the business that 
stays.”’ 

Hahne & Co.are the proprietors of the 
largest department store in the State 
of New Jersey, and have demonstrated their faith in life insurance by each 
taking a policy for $100,000, making same payable to the firm, so that in 
the event of the death of either, the surviving members will receive from 
the Prudential $100,000 in cash. This plan of partnership insurance is 
growing more popular every day, and this movement on the part of Hahne 





RICHARD HAHNE. 
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Before deciding in what company the firm would seek the insurance 
protection referred to, the leading life companies of the country submitted 
figures. No policy, however, so completely satisfied the shrewd members 
of this tremendous concern as did that of the Prudential. Every condi- 
tion of the Prudential policy met their views with eminent satisfaction. 
Moreover, all the gentlemen know that 
the policies issued to them are as safe 
and substantial as a government bond. 

The applications in this case were 
written by that able underwriter, Vin- 
cent R. Schenck of New York, on the 
third interview. His first call on the 
firm was on September 28; two other 
interviews followed, the last being 
October 14, at which time the coveted 
signatures were secured ‘‘on the dotted 
line.’”? On October 18 the policies were 
issued, and on October 20 they were 
delivered and paid for by certified 
check. 

Here is a transaction which can be 
pointed to with pride by every agent 
in the Prudential service. It is also 
an object lesson worth remembering for 


all time, as there have been few, if any, parallel cases in the history of 
life insurance. Think how many business houses in your own town or 
city need similar protection, and will be glad to consider a proposition 
along the same line if it were properly placed before them. Who is the 
next agent to distinguish himself with a big application for partnership 
insurance? The foregoing is taken from The Prudential Weekly Record. 











AUGUST HAHNE. 
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REDUCED FACSIMILE OF CHECK, 


& Co. is a striking example of how an up-to-date firm protects vast in- 
terests if assailed by death. A brief history of this progressive business 
house will be entertaining at this time, as thé firm in question represents 
a tall oak from a little acorn grown. In 1858, a modest store about 17x20 
feet in size opened its door on Broad street, near Central avenue, under a 
sign which read: “Julius Hahne.” The 
place was well known as ‘‘The Newark 
Bird Store,’’ and enjoyed a prosperous 
trade up to 1860, when it moved to the 
present site on Broad street, occupying 
a space measuring 20x65 feet, which is 
about one-half the size of the firm’s 
present shoe department. In 1872 the 
firm changed its name to “Hahne & 
Co.,”’ the clerical staff of the establish- 
ment at that period being but two 
people. Since that time the hammer of 
the carpenter and the trowel of the 
mason have never been silent, as ex- 
pansion, owing to the enormous in- 
crease in trade, has been a constant 
necessity. 

To-day this great house covers seven 
acres of ground, and justly boasts of 
three hundred thousand feet of shopping room. Twelve hundred clerks 
are daily employed in waiting on patrons, and this force is increased to 
fifteen hundred during the holidays. In addition to this seventy-five de- 
livery wagons are operated daily in the distribution of goods purchased 
over the counters of this great establishment. 





Wo. H. KELLNER, 


In addition to the four hundred thousand placed in the Prudential, one 
hundred thousand was issued by the Michigan Mutual, and V. R. Schenck, 
who negotiated the whole transaction, received the following letter from 
the firm: 

NEWARK, N. J., October 20, 1898. 
V. R. ScHENCK, Esq., General Agent 





Michigan . Mutual Life Insurance 
Company, 290 Broadway, New 
York: yee 


Dear Sir—Having this day handed 
you checks in payment of the annual 
premiums for the partnership life in- 
surance taken out by the four members 
of our firm, as follows: 
$400,000 Prudential Insurance 

Company of America, 


DIOMMUM | oso sk ciciccce oc $13,221.00 
100,000 Michigan Mutual Life 
Insurance Company, 
—— premium ............ 3,305.25 
$500,000 Total insurance and ————— 
total premiums.......$16,526.25 


We take this occasion to thank you for 
having brought this character of insur- 
ance protection combined with invest- 
ment to our attention. The thoroughly 
businesslike manner in which you have 
conducted the negotiations for this large 
transaction with our firm merits our warmest commendation. There is 
hardly a week passes but the members of our firm are solicited for life in- 
surance, but we have never had the pleasure before of doing business with 
one who so thoroughly understands how to present the merits of life in- 
surance, nor who-had the ability to convince the members of our firm 
that it was just what we should have. 

We trust this testimonial may prove the means of your continued suc- 
cess with other business firms, who will find, as we have, that it is a pleas- 
ure to do business with you. Yours very truly, (Signed) HAHNE & Co. 





ALBERT J. HAHNE. 
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MERE MENTION. 


Life Insurance Notes. 

—The Western Mutual Life of Chicago has been denied admission to Indiana. 

—D. M. Meyers, superintendent of the John Hancock at Rochester, has 
resigned. 

—The Michigan Mutual has filed articles extending its corporate existence 
thirty years, 

—Sir Wilfred Laurier, Premier of the Dominion of Canada, was recently secured 
as a policyholder of the Provident Savings Life. 





—Henry D. Terbell, a director in the Equitable Life, died at his summer home 
in Easthampton, L. I., on Oct. 24, at the age of 86. 


—The Life Assurance Company of America of Indianapolis has been denied a 
license in Michigan by Commissioner Campbell. 


—Wm. R. Wills, deputy insurance commissioner of Tennessee, was married 
last week at Nashville to Miss Jessie Ely of that city. 


—The American Union Life has appointed E. R. Boyden general agent for 
Nashville and vicinity, under Manager W. H. Ballew of Tennessee. 


—A lady capable of organizing a woman’s department in connection with a 
large agency will find a notice of interest in our advertising columns. 

Rw. another column appears the announcement of an agency contract with a 
reliable old line life insurance company in a Southern State being for sale. 


—The A®tna Life has appointed Fred P. Witt, who has been connected with 
the Pennsylvania Railroad, general agent for Central Ohio, with headquarters at 
Columbus. 


—Among the recent claims paid by the Sun Life of Louisville were four on the 
lives of soldiers who were either killed before Santiago or died of disease in 
Southern camps. 

—The American Union Life has begun the publication of an agency paper, 
which is called The Aulican, meaning the American Union Life Insurance Com- 
pany’s agency news. 

—On October 15 the number of policies issued by the Travelers reached the 
100,000 mark. The policy which completed this figure was on the life of Louis 
Willhouse of Atlanta, Ga., for $20,000. 


—Frank L. Palmer, son of President Henry L. Palmer of the Northwestern 
Mutual Life, last week inadvertently took a dose of tincture of iodine, which had 
been prescribed for external use, causing his death. 


—The Waterbury Life Insurance Company is the name selected for the re- 
organized Connecticut Indemnity Association, and application will be made by 
President Platt for permission to make the change. 


—The St. Louis office of the Provident Savings Life, under Manager W. H. 
Parker, has been moved from the Security building to more commodious quarters 
in the Chemical building, to meet the increasing demands of the business. 


—The Sun Life of Canada has appointed Edgar D. Freeman, the superintendent 
of agencies of the Mutual Life for Eastern Virginia, its manager for that State, 
to succeed W. A. Higinbotham, who was recently transferred to the Philadelphia 
agency. 

—N. H. Weed, editor and manager of The Western Insurance Review, has 
purchased The Chicago Independent from Gideon McKean, its founder. Mr. 
McKean will, it is said, go into the life insurance business, locating near Spring- 
field, Mo. 

—The Order of American Israelites, a fraternal society with headquarters in 
New York city, is the latest order to succumb and its property has gone into the 
hands of the Sheriff, to satisfy sixteen judgments, obtained against it during the 
last two weeks. 

—Endowment Rank Knights of Pythias made a net gain in the quarter ending 
September 30 of 198 members and $128,000 of insurance. The Rank now has 
53,777 members, representing $99,389,500 of insurance, and has paid in death losses 
since organization $12,725,632. 

—George W. Riggs, one of the New York Life’s managers at Chicago, placed 
last week a single premium ten-year endowment policy on the annual dividend 
plan, the consideration being some $84,000. The party insured is said to be H. H. 
Porter, formerly of Chicago, but now a resident of New York. 


—On the ist inst., Frank E. Mendes entered the service of the Equitable Life 
of New York, in association with Archibald C. Haynes. Mr. Mendes has in the 
past done good work for the Union Central and New York Life, and will doubt- 
less procure a desirable volume of business for the Equitable. 


—The Colonial Life of Jersey City has caused the arrest of one Joseph Fisher 
on a charge of being implicated in a scheme to defraud by means of substituting 
healthy persons in examinations for life insurance while giving the names of 
persons almost at the point of death. It is believed that industrial companies are 
frequent victims of this scheme, and the vigorous action of the Colonial in this 
case is to be commended. 

—T. Howard Lewis, general agent of the Mutual Life at Albany, is not only a 
“hustler” in his own territory, but contributes to The Weekly Statement many 
valuable hints to his brother agents. If these were adopted generally in the field 
there would be more business written. His latest contribution is a stirring up of 
those solicitors who spend their time inventing excuses for not doing, instead of 
getting out and “hustling.” 

—Suit has been instituted by the Union Trust Company, as receiver of the 
Mutual Life Insurance Company of Indiana, against the estate of the late Henry 
Malpas, its secretary, for $25,000. It is claimed by the receiver that Malpas, 
through misappropriation of the company’s funds, purchased real estate, which 
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he turned over to his wife, and also took out a $5000 policy, and, without paying 
any premium, converted it into paid-up insurance for $2658. 

—The November number of The Century Magazine, which commences a new 
volume, appears in a highly artistic cover, designed by the Parisian poster-artist, 
Gresset. A new historical serial on Alexander the Great, by Prof. Benjamin Ide 
Wheeler, is the great attraction in this number and will continue throughout the 
year. Add to this the new war series which is inaugurated by Captain Sigsbee’s 
“Personal Narrative of the Maine,” and it will be seen that The Century will be 
indispensable to those who desire to be fully abreast of the best in history and 
literature. 

—The Hiogo Japan News says that, with the exception of the Meiji and Teikuku 
and Kyosai Life Insurance Company, every life insurance company in Japan is in 
difficulties, owing to their basing their actuary tables too closely on British and 
American lines. None of them can pay the claims against them. Every two or 
three months, owing to enormous disasters, involving great loss of life, some 
insurance company suspends paying. As there is no system of depositing guar- 
antees with the government, holders or heirs lose their benefit, and extensive 
frauds are suggested. 


Fire Insurance Notes. 

—Saginaw Fire and Marine is to enter Massachusetts. 

—Palatine Fire has appointed P. P. Conroy agent in Elmira, N. Y. 

—James I. Loeb has purchased the agency of Louis Becker of Chicago. 

—C. P. Skinner has bought the agency business of Colonel Stevens at Mo- 
line, Ill. 

—Indemnity Fire of New York has appointed A. D. Kennedy & Co. sole agents 
for Chicago. 

—Thuringia-American has been admitted to Massachusetts. 
is general agent. 


—Atlanta Home and New England Underwriters have appointed J. S. Courtney 
sole agent for Brooklyn. 


Isaac R. Wheelock 


—Peninsular Mutual Fire Insurance Company of Jackson, Mich., has decided 
to close up business and retire. 

—H. S. Richardson has been appointed special agent for the Continental with 
headquarters at Buffalo, N. Y. 

—Kennett, Heckle & Hall of Cincinnati are to have the agency of Milwaukee 
Mechanics for Hamilton County. 

—An arrangement for the reinsurance of the New Jersey State Fire by the New 
York Fire has been agreed upon. 

—Insurance companies are interested in Admiral Dewey to the extent of $6000 
on a valuable collection of butterflies. 

—Annual meeting of the Kentucky and Tennessee board will be held at the 
Galt House, Louisville, November 23. 

—Insurance on the public schools of Newark to the amount of $500,000 has been 
placed for three years at twenty cents. 

—Robert S. Hone, formerly president of the Republic Fire Insurance Com- 
pany, died October 26 at Newport, R. I. 

—Stanberry Town Mutual of Missouri has discontinued business, as the policy- 
holders were unwilling to pay their assessments. 

—Pickard & Thorp have applied for membership in the Chicago Underwriters 
Association as agents of the Western Underwriters. 

—Mrs. Harriett Greene, wife of Secretary Greene of the Home Insurance Com- 
pany, died at her home in Plainfield, N. J., Oct. 28. 

—Efforts are being made to form a mutual fire insurance company in Bristol, 
Vt., the alleged cause for such a move being the high rates. 

—At auction in New York, last week, 50 shares of Eagle sold at 240; 78 shares 
Hanover, 162; 10 shares Connecticut, 185; 8 shares Hartford, 516. 

—The Apollo acetylene gas machine, manufactured by the Electro-Gas Light- 
ing Company of Baltimore, has been approved by the S. E. T. A. 

—Northern Assurance Company has withdrawn its subscription to the Michigan 
Inspection Bureau, and has been relicensed to do business in Michigan. 

—The organization of a survey and inspection bureau for the Western States 
has been completed by Manager J. J. McDonald of the Connecticut Fire. 

—The Laun acetylene gas generator, after a favorable report from the patent 
device committee, has been accepted by the Chicago Underwriters Association. 

—The schedule of the Chicago and Alton has been granted to the Western 
Railway Fire Underwriters. James W. Nye of Ducat & Lyon placed the line. 

—Owing to improvements in the fire department Hempstead, Tex., has been 
rerated as a city of the second class. All rates were lowered about-thirty per 
cent. 

—J. K. Livingston has been appointed special agent for the Pennsylvania Fire 
in Wisconsin and Michigan. He was formerly special agent for the Queen in 
Indiana, 

—A bill has been introduced into the Vermont Legislature to enlarge the charter 
of the New England Insurance Company, granting it power to do generai in- 
surance. 

—Rochester German Insurance Company has established a Cook County de- 
partment in Chicago with George Herrmann manager. E. C. Sweetland will be 
assistant manager. 

—H. W. Pressley has been appointed superintendent of the foreign department 
at the head office of the Aachen and Munich Fire Insurance Company. He was 
formerly head foreign clerk in the General Insurance Company of London until 
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that company sold its fire department to the London and Lancashire, and since 
then has been superintendent of foreign business for the Cologne Reinsurance 
Company. 

—H. M. Blossom & Co., of St. Louis, regain the Manhattan Fire agency, which 
leaves H. R. Gregory & Co. 

—Vermont Mutual Fire Insurance Company has elected officers as follows: 
President, Fred E. Smith; vice-president and secretary, James T. Sabin; treasurer, 
William T. Dewey. : 

—The Mobile Board of Underwriters have clected the following officers: Presi- 
dent, James K. Glennon; vice-president, John W. Scheible; secretary and treas- 
urer, James G. Terry. 

—Connecticut Fire denies the statement that it has made application for admis- 
sion to Kansas, as its license holds good until March 1, 1899, and the attempt to 
revoke its license failed. 

—November 1 A. G. Sanderson of the Continental went to Ohio as State agent 
of the Aetna, and Ed. C. Toy, who was special agent of the company six or seven 
years ago, will again enter the Atna’s service. 

—At the annual meeting of the*board of fire underwriters of Watertown, N. Y., 
the following officers were elected: Oma A. Hine, president; W. J. Shepard, 
vice-president; H. D. Goodale, secretary and treasurer. 

—The Western Railway Underwriters Syndicate has captured the schedule of 
the Great Northern Railroad. Under the arrangements the syndicate carries two- 
thirds and the Great Northern is coinsurer for one-third. 
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—A special meeting to consider amendments to the constitution and by-laws 
will be held by the Suburban Underwriters Association on Thursday next at 2 
P. M. in the association rooms, 58 William street, New York. 

—John C. Paige & Co. of Boston have captured the schedule of the Northern 
Pacific Railroad. The amount aggregates $14,000,000. This road started early 
this year to carry its own insurance, but has decided to give up the undertaking. 


—Fred R. Berg, secretary and treasurer for Gutte & Frank, managers of the 
Magdeburg Fire of Germany and several German marine companies on the 
Pacific coast, has been found short in his accounts in a sum not less than 
$15,000. 

--The Free Methodist Conference in Chicago has decided to disband the Free 
Methodist Association of North America, which was organized four years ago to 
insure church property, owing to the need of a larger reserve fund. Only one 
loss, amounting to $30, has been paid. 

—Job Lewis has been convicted of arson and sentenced to ten years in the 
Maryland penitentiary. In August, 1896, a large hotel was burned in Bishopville, 
Md., and suspicion rested at once on Lewis. In the confession which he made 
he claims he received a reward. Other arrests may soon follow. 


—Henry F. Weaver on November 1 joined the Black & Gloninger agency of 
Pittsburg, taking with him the agencies of the Niagara and Caledonian. He 
was formerly treasurer of the Boatmens Fite and Marine Insurance Company of 
Pittsburg, and since its retirement eight years ago has been in the local agency 
business. 

—A reorganization committee of the Cleveland local agents is constructing new 
rules which are expected to be ratified at a meeting some time this week. Each 
agency is limited to three solicitors, except that any member representing but 
one company as sole agent may have ten. The stamping clerk and cash collec 
tion system are also approved. 

—The excepted cities committee of the Union held a short meeting in St. Louis 
October 25. A committee of nine of the St. Louis board was authorized to meet 
the committee for conference. Seven of the committee favor a reduction in rates 
on preferred business. Twelve members of the board openly threaten to withdraw 
if the minimum tariff is tampered with. 

—Abram Zucker and Leopold Lederer have been committed to the Tombs, 
New York, by Judge Fitzgerald under indictment for arson. Abram Zucker is 
brother to Isaac Zucker, who is serving a term of thirty-six years at Sing Sing for 
a similar crime. Zucker is charged with setting fire to a dry goods store and 
Lederer with setting fire to his dwelling apartment. 


—A temporary injunction has been granted by United States District Judge 
Foster restraining Superintendent McNall of Kansas from interfering with the 
business of the Phenix Insurance Company of Brooklyn. A month ago the 
license of the State agent of the Phenix. was revoked on account of alleged use 
of the Clarkson rating book. The injunction is in force until November 28. 


—The Minneapolis Fire and Marine has engaged the following special agents 
for the year 1899: John B. Lee, Jr., for Wisconsin and Minnesota; I. Newton 
Just, for North and South Dakota, and Laine E. Spencer for Minnesota. It is 
intended to enter several other States about January 1. The company is being 
thoroughly planted throughout the Northwest, and is doing a satisfactory busi- 
ness. 

—A farewell dinner was given to Manager Clunes of the London Assurance 
Corporation at Delmonico’s on the night of October 27 by E. R. Kennedy. The 
guests were Gen. Stewart L. Woodford, iate Minister to Spain; Dr. W. H. B. 
Pratt, the Hon. William B. Davenport, Robert D. Benedict, William H. Male 
and Charles L. Case, United States manager of the London. After dinner the 
party occupied a box at Wallack’s Theater. 


—Manager George W. Jalonick of the Jalonick Bureau at Dallas, Tex., has de- 
manded an investigation of the charges made by certain agents that he shows 
partiality and favoritism in advising rates. Claims by agents that the same con- 
cession in fixing rates allowed others was not ceded to them was given as an 


SPECTATOR 








[Thursday 


excuse for accepting business at cut rates. Manager Jalonick has called a meet- 
ing of all subscribers to be held in Dallas, November 4, and it is believed that 
he will have no difficulty in proving the falsity of all claims of favoritism. 


—Harrison R. Gregory has dissolved partnership with Samuel C. Pierce and 
resigned from the St. Louis Board of Fire Underwriters. He takes with him the 
agencies of the Erie, American, and New York Fire. The London Assurance, 
which still retains membership in the board, remains in the Pierce agency. 


—Secretary W. Fred McBain of the Grand Rapids Fire has agreed to observe 
rates and rules of The Union until January 1, 1899. This will smooth over the 
difficulties at Grand Rapids, and Union companies may remain in the McBain 
agency. President Huntington of the Franklin of Columbus, having applied for 
membership to The Union, makes it unnecessary for Union companies to retire 
from the agency of Henry O’Kane of Columbus. 


—Local fire insurance agents’ association of Colorado, New Mexico and 
Wyoming held their annual meeting at Denver on the 4th ult., and elected the 
following officers: President, E. J. Crockett of Pueblo; vice-president, C. D. 
Cobb of Denver; second vice-president, Mrs. H. A. Norton of Montrose; third 
vice-president, J. M. Hawks of Florence; secretary and treasurer, E. H. Day ot 
Trinidad; grievance committee, B. O. Selbach of Cripple Creek, C. M. Sampson 
of Antonio, R. S. Brannen of Denver, W. T. Bridwell of Canon City, Fred O. 
Moss of Idaho Springs; membership committee, William Farnsworth of Denver, 
George R. Scott of Pueblo, C. J. Smith of Cripple Creek, C. D. Hall of Victor 
and James F. Benedict of Denver. 


—The Merchants and Manufacturers Fire Insurance Company of Baltimore 
ceased writing business Nov. 1, and the company will go into liquidation. The 
Palatine Insurance Company reinsured the liability of the retiring corporation 
over a month ago, with a view to securing the very valuable local connection 
which was given by the Baltimore business on the Merchants and_ Manufacturers’ 
books, and the appointment of J. Ramsey Barry, the president of the local com- 
pany, as the Palatine’s manager, for his city. The underwriting record of the 
Merchants and Manufacturers since the commencement has been very satisfac- 
tory, and this is also borne out by the fact that for a period of more than four 
weeks the losses were trifling. 


—Northern Assurance Company of London has had its Michigan license re- 
voked by Commissioner Campbell on account of overhead writing for alleged 
violation of the resident agency law. Manager Lermit was greatly surprised at 
the action of the Commissioner, and states that the trouble grew out of the fact 
that certain risks were countersigned by Special Agent England, of Detroit, who 
holds authority from the Insurance Department. A year ago Commissioner 
Campbell inquired into the matter and was fully satisfied, and again just before 
the commissioners’ convention at Milwaukee he sought further information and 
every detail was given him. Manager Lermit also expressed his willingness to 
discontinue the practice if desired, although he could not see how he was vio- 
lating the law in any particular. Later advices are to the effect that the company 
has withdrawn from the Inspection Bureau and been relicensed. 








TOO LATE FOR CLASSIFICATION. 


—Squire, Hahn & App of Cleveland are to retain the Ohio State agency of the 
Manhattan Fire. 


—R. T. Howell of Bridgeport, Ohio, has been arrested at Wheeling, W. Va., 
charged with issuing policies of fire insurance companies not authorized to 
transact business in the State. 


—A press dispatch from Toronto states that Canadian life companies will in 
future decline to insure married women unless they are the breadwinners of the 
family or wholly independent of their hfisbands. 


—Liverpool and London and Globe has secured a temporary injunction re- 
straining Commissioner Campbell of Michigan from enforcing a revocation of 
license. Injunction was issued by the United States Circuit Court and is return- 
able on the 14th inst. 


—Plate glass managers met in Chicago again on Tuesday and adjourned until 
Friday in order to give Manager Warner of the Adtna Indemnity an opportunity 
to get the views of his company and also to await the arrival of the managers of 
the New York Plate Glass, who have to select a new manager. 








October Supplement to the Handy Guide. 


THE second or October supplement to the 1898 edition of The Handy Guide -has 
just been issued by The Spectator Company. It contains new policies, surrender 
values and rates for such companies as have recently issued new forms, thus 
bringing The Handy Guide fully up to date. Copies of the October supplement 
will be furnished to those subscribers to The Handy Guide whose names appear 
on our books, at twenty-five cents each; the price to non-subscribers is fifty 
cents. The same prices apply to the July supplement, and the agent who desires 
to keep posted should have both these supplements with his 1898 edition of The 
Handy Guide. A few copies of the complete work, including the two supplements 
bound in, may be obtained for $2.50. Address all orders to The Spectator Com- 
pany, 95 William street, New York. 
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Mercantile Hgencies. 


Figencp Wants, 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES. Proprietor. 182 NASSAU 8T., NEW YORK, N. Y. 








for Sale. 











ANTED.—A BUYER, AT A BARGAIN, FOR A 


General Agency contract direct with Company, for a Southern State, of an Old 
Line Life Insurance Company, with a snug renewal interest in f rce running a number of 
years, a good business and exceptionally fine contract. For particulars, to those with cash 
to buy and experience, address “CUBA,” care ‘THE SpEcTAtIOR, P. O. Box 1117, New York 
RTE ANTE. RI 








Fetuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssAU St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





_ MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. ; 


Room 556. No. 11 BRoapDwAy, New York, N. Y. 








Onsurance Hccountants, 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


en & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - = = - NEW YORK. 








Higency Wants. 








ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. ; 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 
General Agent for Texas and Colorado, Datuas, TExas 





ANTED—AN AGENT (Woman) THOROUGHLY 
qualified to organize a Woman’s Depaitment ia this General Agency, 
Jannary Ist, 1899. Satisfactory references required. Salaried Contract. 


T. Howarp LEwIs, GENERAL AGENT, 
THE MUTUAL LIFE INSURANCE CO. OF N.Y., 
ALBANY, N, Y. 


ANTED.—MEN OR WOMEN WELL UP IN 


Industrial Life Insurance; office or field work in Province of 
Quebec, Canada. Knowledge of French useful. Apply, stating references, 
name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 








PENN MuTUvAL LIFE INs. Co., 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 





turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacer, 


EquiTaB_Le Lirz ASSURANCE SOCIETY. 
DENISON, TEXAS. 


ANTED—DISTRICT MANAGER. A COMPE- 
tent Life Insurance man who is a good organizer and with a 
record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 
State Managers, 


Mutuat Lirz Ins, Co. or New York, 
Oregonian Bldg., Portland, Ore. 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 
FREDERICK EVERILL, General Agent, 


EQUITABLE BLpG., BOSTON, MASS 











ETROPOLITAN DEPARTMENT OF THE PROVI- 

dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 

: 141 BROADWAY, NEw YorkK City. 


at once. 
exceptional opportunity. 





ANTED—A HUSTLING SPECIAL AGENT WHO 
is a first-class man in every sense of the word—to assist other agents 
in closing business. Will pay commissions or salary and expenses. Address 
with references, W. R. HARPER, Manager, 
ZETNA LIFE INs.*Co., 
ATLANTA, GA. 





ANTED— SUPERINTENDENT OF AGENCIES 
for CENTRAL NEW YORK STATE. A rare opportunity for 
Address CHARLES E. BAYLISS, General Agent, 
MuTUAL LIFE [Nns. Co., ofr NEW York, 
RocHESTER, N, Y. 


the right man. 





ANTED— DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense, 
HERBERT N. FELL, 
Tue Mutua Lire Insurance Co. oF N, Y,, 


Correspondence Confidential. Wilmington, Del. 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers at Chicago. 














GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F.INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


— & CO., GENERAL AGENTS OF 


35-37 Nassau St., New York, 





The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
411 AND 413 WALNUT ST., PHILADELPHIA, PA, 





BROKER HANDLING SUBURBAN AND SUR- 
plus lines, IN THE EASTERN AND MIDDLE STATES, would like corre- 
spondence with Companies willing to make liberal arrangements for such business. 
Address ‘* BROKER,” 
Care THE SPECTATOR, 
P. O. Box 1117, New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 


HARLES TREDICK & CO., INSURANCE AGENTS” 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Surplus lines. 


GUMTER COGSWELL & CO., 


Nos. 6 and 8 WresT CourT STREET, MEMPHIS, TENN. 


Special attention given to 





General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co,, Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w-.A. BREWER Jr. President 














“* Weigh all things and hold fast to that which is good.”’ 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘* intermediate” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CHICAGO, ILL, 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


Co. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A, READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
29 and 31 LIBERTY STREET, NEW YORK. 





BROWNE, FIRE INSURANCE, 
Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 


1. J. 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. WEBSTER. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO. 


A. W. BECKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





«oe DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 
Facilities for placing 





ILSON & MAYER, 
286 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


CORRESPONDENCE SOLICITED. 





Gro. W. MONTGOMERY. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins..Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins, Co., of New York. Telephone, Express 303, 








THE. YOUNG GIANT OF THE WORLD. 


MERICAN BENEVOLENT ASSOC’N 
ST. LOUIS, MO. 


Claims Paid to One Thousand Six Hundred (1600) Members in Three Years. 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


POPULAR, PROGRESSIVE AND PERMANENT. 


The peer of any Fraternal Benefit Organization in existence. 
W. R. EIDSON, 
SUPREME PRESIDENT. 





EUTONIA INSURANCE CoO., 


OF NEW ORLEANS. 


CAPITAL STOCK. 266.086 giiltisianwececeeed $250,000.00 
ASSETS JAN. IST, 1808.....cccccccsccccccvecs 688,327.74 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 
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LIFE —ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CALIFORNIA. 
Pacific Mutual Building, 
SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 





W. T. Woops, President. D. B. HAutstzp, Vice-President, 
C, E, W. CHAMBERS, Secretary. , 


LOYDS 
PLATE GLASS 


/nsurance Company 
~ OF _ NEW. YORK 
Cash Capital Incorporated 
» $250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





\ pees LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 
C. E. MABIE, President. 
CoRPORATE OFFICE, Sioux City, IowA, 


Issues the’most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE oF 
Towa. Correspondence solicited. 





eo PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





—. AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 $524,226.47 


. LIABILITIES, 
Contingent Safety and Reserve Fund 

Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted . 
Commissions accrued on premiums in course of collection 





$816,220.47 
1,079,139,04 
149,351.51 


. SHOVE, President. 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 


CHARTERED 1874. 
The Oldest New York Company in its Line, 


‘January 1, 1898, 


GS Carat ano Net Sunpwus, - 





$512,862.52 
263,122.37 


Evucene H. WinsLow 
Dante. D. WHITNEY 


J Cuas. F. Poces, Gen. Agt-. 
2 os No. 164 La Salle St. HICAGO, 


° 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY, 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 





T. B. DALLAS, Secretary, 
STEPHEN GIRARD BUILDING, PHILA., PA. 





“RAIWAY OFFICIAUS @ EMPLOYEES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOF TALK 
AGAINST OTHER COMPANIES. 


QI NGS CUES SSSASE 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind, 








HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 

$500,000.00 

1,633,218,59 
542,301.63 


Cash Capital 
Reinsurance Fund, and other Liabilities 
Surplus, over all liabilities 

Assets, January 1, 1898 


Office—Company’s Building, 308 and 310 Walnut Street. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 
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THE. SPECTATOR 


SED 


November 3, 1898] 








~ PROVIDENT POLICIES FOR THRIFTY PEOPLE.” 





CHILDREN’S 
, OWI... 
om. | Oe 


Provides for a minor child 
a patrimony free from taxes, 
court, or other legal formal- 
ities, expenses, etc.; and in 
event of the parent’s pre- 
vious death it becomes paid 
up for the entire Dowry sum, 
payable in cash at the 21st or 
25th birthday of the child, as 
designated in the policy. 








The DOWRY BECOMES PAID UP if the parent or guard- 
ian named in the policy dies, and in addition a cash Death 
Benefit of $50.00 on each $300.00 Dowry is paid at once. 


THIRTY DAYS’ GRACE is allowed in which to pay 
premiums. A lapsed policy may be revived any time within 
six months. Paid-up values are guaranteed for yearly pro- 
portionate parts of the Dowry. 

AN ANNUAL BONUS is awarded on each policy after the 
fifth year, which will materially reduce the cost of the invest- 
ment. 

THE PREMIUM RATE depends on the ages of the parent 
and child, but only the parent is required to pass a medical 
examination. Any child may be endowed in the sum of 
$300.00 cash, or multiples thereof. 

FOR EACH $300.00 matured Dowry policy accompanied 
by a satisfactory medical examination of the person endowed 
therein, the Company will grant the OPTION OF $1000.00 
GUARANTEED PAID-UP LIFE INSURANCE. 


THE VERMONT LIFE INSURANCE COMPANY or Bur.incTon, VT., will make liberal 
contracts with persons of ability and integrity, to introduce in desirable territory the advantages of its 
Provident policies now issued in small sums on lives of adults and children, and upon plans within the 


means of the thrifty middle class of our citizens. 


For further particulars address 


The Vermont Lite Insurance Co., Burlington, Vermont. 





The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New York.) 
“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 





Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY §500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field, It is within his certainreach. The opportunities 
for merited advancement are unlimited. All! needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFCRD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters. 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there: 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this. 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 





Price, $24.00 net, delivered. 





Adaress, 
THE SPECTATOR COMPANY, 





New York City. 


95 William Street, - » ° 


